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Complete Census 


- Of Public Utilities 
To Be Undertaken 


Quinquennial ‘Federal Study 
Of Industry Is Expected 
To Be Most Comprehen- 
sive Survey Ever Made 


Preliminary Details 


Of Census Completed 


Trends in Power Transmission, 
Wire and Wireless Commun- 
ication and Transportation 


Will Be Depicted 


The most comprehensive survey ever un- 
dertaken by the Government of the public 


utility industry will bé made by the De- 
partment of Commerce in connection with 
its quinquennial census for the year 1932 
of the electric light and power, electric 
railway and telephone and telegraph en- 
terprises, according to oral statements Jan. 
3 at the Bureau of the Census. 

This census, taken every five years, will 
provide the first official information since 
1927 of the extent of the volume of elec- 
tric. power. transmission, wire and wire- 
less communication, and electric railway 
tramsportation, including buses operated in 
connection with electric railways, accord- 
ing to the Bureau. 


Canvassing to Be Started 


Preliminary work on the census has 
nearly reached its final stages, actual can- 
vassing awaiting only the return from the 
Government Printing Office of certain 
schedules to be used‘in obtaining data for 
the survey, it was explained. 

Despite reductions in appropriations 
which will require the gathering of neces- 
sary data without the aid of field person- 
nel, the Bureau hopes to complete its 
canvass by July 1. The 1927 census was 
not completed until the late months of 
1928, it was stated. 

Additional information was made avail- 
able as follows: 

Recent Developments 

Among other things, the census will 
show the changes since 1927 in the number 
of. telephones in use in the Nation, the 
number of local bus lines, the volume of 
electric railway transportation, the use of 
electric light and power and the volume 
of. telegraph service. 

The Buredu will mail out eight sched- 
ules for the survey. Two of these will 
be for the telephone industry, one for 
companies whose average revenues amount 
to $10,000 or more and the other for those 
less than $10,000. One schedule will go 
to companies in the telegraph industry. 


Survey of Street Railways 

Three schedules will be used for the sur- 
vey of the street railway utilities. One of 
these will be for street railway lines in- 
cluding those operating buses. Another 
will be used for nonoperating and lessor 
companies. This class includes all com- 
panies that have leased their properties 
for a given period at a definite rental, 
or under an agreement for the payment 
of the interest on the bonds and fixed 
dividends on the stock of the lessor com- 
pany, or under some other arrangement 
that relieves the lessor of the supervision 
of operation. 

The third schedule under the street rail- 
way classification includes motor bus sys- 
tems operated by former electric railway 
companies which have abandoned all rail- 
way operation and motor bus systems op- 
erated by companies which have succeeded 
to the operations of electric railway com- 
panies. 

Forms for Power Industry 

Two schedules will be used for the elec- 
tric light and power industry, one to con- 
solidated, commercial and municipal sys- 
tems doing an annual volume of business 
of $50,000 or more, and the other to those 
under $50,000. 

While the Bureau’s census does not in- 
clude all public utilities, it will enable the 
Government to obtain a statistical picture 
of the public utility industry, inasmuch as 
railroad operations are measured by the 
Interstate Commerce Commission, natural 
gas by the Bureau of Mines, manufactured 
gas by the census of manufactures of the 
Bureau of the Census, and other inter- 
state utility operations by other Federal 
agencies. 

In conducting its census, the Bureau will 
check its information with other Govern- 
ment agencies and whatever sources it may 
find ‘desirable to draw upon for corrobora- 
tion. The Interstate Commerce Commis- 
sion, the Federal Trade Commission, the 
Geological Survey and the Department of 
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Industrial Council 
Proposed for Nation 


Bill Offered for Coordinating 
Industry and Resources 


A council of national stability and wel- 
fare for the coordination of industry and 
resources of the Nation is provided under 
terms of a bill (S. 5319), introduced in the 
Senate Jan. 3 by Senators Tydings (Dem.), 
of Maryland, and George (Dem.), of 
Georgia. 

Members of the council would include 
the Secretaries of the Treasury, War, 
Navy, Interior, Agriculture, Commerce 
and ‘Labor. 

The bill also provides for an advisory 
or planning commission of nine members 
to be nominated by the President-elect 
and appointed by the President to study 
present problems of industry and re- 
sources, and to make recommendations 
looking toward the avoidane of waste 
and to coordination of activities. 

An appropriation of $200,000 is pro- 
vided to carry out studies of the planning 
commission. Provision is made also for a 
director in the office of the council to co- 
ordinate the work of the council and the 

~ commission. 
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Rail Credit Agency 
Lists Total Loans 


More Than 47 Millions Advance. 
ed to Aid Carriers to Meet 
Fixed Interest Charges 


‘see loans actually made or author- 

ized by the Railroad Credit Corpora+ 
tion to aid the railroads of the country 
to meet their fixed interest obligations 
amount to $47,114,632, of which $46,931,732 
represents loans actually made, according 
to the Corporation’s regular monthly re- 
port sent to the Interstate Commerce 
Commission and rail executives Jan. 3. 

The Corporation reported $52,201,092 | 
paid to it by the carriers for the first ten 
months of the current year out of the 
emergency surcharges authorized by the 
Commission. The October payments to-| 
taled $5,981,462. 

President E. G. Buckland of the Cor- 
poration in a letter of transmittal, de- 
clared: 

“The rate increases authorized in Ex 
Parte No. 103 became effective, generally, 
in January, 1932. The payments into the 
Corporation’s fund to Dec. 31, 1932, rep- 
resent earnings derived from the increased 
rates by participating carriers through 
October, 1932. 5 

“As to loans, 57 railroads applied for 
loans in the aggregate sum of $105,990,446, 
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Reduction in Outlay 
For Veterans Without 
Disability Advocated 


Curtailment of More Than 
400 Million Recommend- 


ed by Group on Economy 


In Federal Government 
aa aang 
Recommendation for reduction in ex- 
penditures for veterans relief by $411,- 
766,000 was made to the Congressional 
Joint Committee studying Veterans Relief 
Laws Jan. 3 by representatives of the Na- 
tional Committee for Economy in Gov- 
ernment, an organization maintained un- 


der the auspices of the National Associa- 
tion of Manufacturers. 

Appearing on behalf of the National 
Committee were James A. Emery, Wash- 
ington, D. C., counsel; H. A. Giddings, of 
Waynesboro, Va., and Noel S...Sargent, 
economist, New York City. 

Fewer Benefits Urged 

Recommendation for legislation to “put 


an end to the present practice on the part | 


of the Federal Government of paying out 


funds of the Federal Treasury for pen-| 


sions, bounties, free hospitalization or 
other benefits to veterans on account of 
disabilities not traceable to military serv- 


ice” was made to the Joint Committee by | 


Demarest Lloyd, Executive Secretary of 


the Taxpayers Union, of Washington, D. C. | 


Mr. Sargent in discussing the extension 
of aid to veterans whose disability is not 
service connected advised against giving 


help even though the veteran is unable | 


to care for himself. He contended that 
the_ veterans with non-service connected 
disability should be given no further aid 
than any other citizen. 
Scope of Organization 

Representative Chiperfield (Rep.), 
Canton, Ill., 
pérmitting any veteran to become an in- 
mate of a poor house. 


of 


“The National Committee for Economy | 


in Government is a coordination, under 
the auspices of the National Association 
of Manufacturers, of the active interest 
of over 80 leading business organizations 
of the United States 
economy,” 
Committee. 

“The National Committee believes that 
reduced taxes upon industry, which re- 
quires decreased governmental expendi- 
tures, are necessary if industry as a whole 


Mr. Emery explained to the 


is to again provide a satisfactory volume | 


of employment for workers and reason- 

able profit for investors. The ability of 

industry to furnish additional employ- 

ment will very largely depend upon the 

tax burdens imposed this Winter by Con- 
gress and the State legislatures. 
Principles Suggested 

“We believe the 


or on the behalf of war veterans. 

“(1) There should be generous and lib- 
eral compensation to the dependents of 
veterans ki}led in military service; 


“(2) There should be generous and lib- | 
eral compensation to veterans who ave} 


suffering physical disability as a resuli 
of military service, and to their immediate 
dependents when they die; 

“(3) The Government should provide 
ample educational rehabilitation advan- 
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expressed himself against | discloses: 


in governmental! | 


following principle | 
should govern Federal expenditures for | 





Executive Power ye ee )Half-billion Fund |Funds Are Sought Revised Measure 
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Regrouping Urged 


President Hoover Says Suc- 
cessor Will Need Greater 
Authority to Overcome 
Opposition 


Objections Explained 
By Chairman Cochran 


New Administration Should 
Not Be Hampered by Rev- 
olution in Governmental 
Structure, He Says 


President Hoover in a statement, Jan. 
3, declared that the same opposition has 
now arisen which has defeated every”tf- 
fort at reorganization by the executive 
departments for 25 years. 

The President asserted that the pro- 
posal to transfer the job of reorganization 
to his successor was simply a device by 
which it is hoped that these proposals 
can be defeated. Any real organization 
sensibly carried out, he further said, will 
sooner or later embrace the very orders 
he had issued for reorganization. 


Larger Executive Powers 


“Either Congress must keep its hands 
off now, or they must give to my successor 
much larger powers of independent action 
than given to ahy President, if there is 
ever to be reorganization,” he declared. 

The President stated orally that further 
studies are now being made with a view 
to possible changes in the functions of the 
Government and added that orders to ef- 
fect these changes would be sent to Con- 
gress, “if any disposition is shown to act 
upon them.” He explained that there are 
certain regulatory functions under sole 
Executive authority which should, how- 
ever, be in the hands of regulatory bodies. 

Army and Navy Industries 


He said that there are certain manu- 
facturing work in the Army and Navy 


} where better unity was needed. Studies 


along tlfese lines, he said, are still pro- 
ceeding. 

“Reorganization is a long process and 
ought to be done/stage by stage,” he said. 

In connection with his formal state- 
ment, the White House made public ex- 
tracts from statements heretofore made 
by President Hoover as to opposition to 
Government reorganization. 

Mr. Cochran’s Views 


Representative Cochran (Dem.), of St. 
Louis, Mo., chairman of the House Com- 
mittee on Expenditures in Executive De- 
partments, replying to the President’s 


| Statement, said it is unjust and unfair to 


the incoming President to revolutionize 
the administration of 58 activities two 
weeks before he assumes offce. His com- 
mittee is considering q resolution to dis- 
approve the President’s executive orders 
on the subject of reorganization. 
Statement of President Hoover 


The statement, in full text, follows: 

“The proposals of Democratic leaders in 
Congress to stop the reorganization of 
Government functions which I have made 
is a backward step. The same opposition 


| has now arisen which has defeated every 


effort at reorganization for 25 years. 

“The Chairman of one House Committee 
‘Many members of the Admin- 
istration itself opposed Mr. Hoover’s plan,’ 
but that he had not called them to testify 
because ‘he .saw no reason to embarrass 
them.’ 

“He could add that outside groups, con- 
gressional committees and Members of 
Congress fear a reduction of influence in 
the administration of these functions. 

“The proposal to transfer the job of 
reorganization to my successor is simply a 
device by which it is hoped that these 
proposals can be defeated. Statements 
that I have made over 10 years as to the 
opposition whigh has always thwarted re- 
organization hgve come true. 

Opposition to Plans 

“Five years ago I said: 

“*Practically every single item in such 
a@ program has invariably met with op- 


| position of some vested official, or it has 
| disturbed some wested habit, and offended 


some organize minority. It has aroused 
the paid propagandists. All these vested 
officials, rested habits, organized propa- 
ganda groups, are in favor of every item 
of reorganization except that which affects 
the bureau or the activity in which ‘they 
are specially interested. 

“‘*No proposed change is so unimpor- 
tant that it is not bitterly opposed by 
some one. In the aggregate, these direc- 
tors of vested habits surround Congress 
with a confusing fog of opposition. Mean- 
time, the inchoate voice of the public gets 
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Uniform Laws Urged to Prohibit ‘ 


Minors From 


[ue prohibition of minors under 18 

years of age from employment in 
occupations hazardous to life and limb 
and an extension of rulings by State 
labor boards to protect them from ex- 
posures to physical danger are recom- 
mended™by the Advisory Committee on 
the Employment of Minors in Hazardous 
Occupations in its report just made pub- 
lic by the Department of Labor. 

The Committee, which worked in co- 
operation with the Children’s Burégau, 
asserts that “child-labor legislation has 
been slow to take into account” the 
susceptibility of young workers to acci- 
dent and occupational disease. 
idéa that they should be prohibited 
from engaging in certain special kinds 
of work even after they were old enough 
to enter industry developed late and has 
been embodied in laws and rulings which 
even today are incomplete and lacking 
in uniformity,” the report declares. 

In explaining the inadequacy of the 
existing laws, the report points out that 


“The 


Hazardous Work 


“on the whole, the mass of this legisla- 
tion has*been formulated without suf- 
ficiently detailed knowledge of modern 
industrial conditions.” Specific recom- 
mendations calling for prohibition of 
employment of minors under 18 refer 
to such occupations as those involving 
mechanical hazards, both general and 
specific, and those involving health 
hazards. Certain general recommenda- 
tions submitted at the conclusion of the 
report follows:in full text. 

1. Power of State labor boards to make 
rulings with reference to the employ- 
ment of minors in hazardous occupa- 
tions. 

(a) The committee strongly indorses 
the recommendations of the 1930 White 
House Conference on Child Health and 
Protection that “In addition to the pro- 
hibittons by law of hazardous occupa- 
tions for minors, power should be given 
State labor boards to determine what 
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WASHINGTON, WEDNESDAY, JANBARY 4, 1933 


Mayors in Washington Declared 
Without Power to Order 
Business Suspension 


Olympia, Wash., Jan. 3. 

Mayors of cities in Washihgton have 
no legal right to declare a moratorium 
on banks, Assistant Attorney General 
Lester T. Parker has advised the Super- 
visor of Banking, C. S. Moody. 

“& moratorium can only be effective 
through mutual agreement between all 
concerned,” Mr. Moody said in comment- 
ing on the opinion of Mr. Parker. “The 
effect of a moratorium would be to give 
a bank a breathing spell during which to 
attempt a reorganization through co- 
operation of depositors. We have adopted 
a policy of putting a representative of the 
Banking Department in charge of the 
bank to preserve assets and to assist in 
reorganization. We are also demanding 
the right to select the bank’s future man- 
agement.” f 

The opinion of the Assistant Attorney 
General follows in full text: 

“Dear Sir: We have your letter of Dec. 
5, which reads as follows: 

‘“‘We enclose for your information a 
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Failures of Banks 
And Total Deposits 
Involved Reduced 


Suspensions in 1932 Ap- 
proximately 42 Per Cent 
Less Than in 1931, Ac- 


cording to Treasury 


Banks which closed their doors in 1932 
numbered about 1,400, involving deposits 
between $675,000,000 and $700,000,000, ac- 
cording to estimates of the Department of 


the Treasury, made public orally, Jan. 3. 

Thirty-four per cent of the year’s bank 
' failures took place in the two months pre- 
ceeding the formation of the Reconstruc- 
tion Finance Corporation, the records 
show. 

Additional information made available 
follows: 


Failures Reduced 42 Per Cent 

The number of suspensions was ap- 
proximately 42 per cent smaller in 1932 
than in 1931 when 2,298 closed their doors, 
and the aggregate of deposits involved was 
about 61 per cent smaller. In 1931 the sus- 
pensions involved $1,692,000,000 of deposits. 

Recession in the number of bank fail- 
ures from the 1931 peak took the total 
fer 1932 down to approximately the 1930 
level. In that year 1,345 banks closed 
their doors. The 1930 suspensions, how- 
ever, involved $864,715,000 of deposits, 
about $160,000,000 more thar the 1932 fail- 
ures, 


Comparative Record of Failures 


Final reports for the year are not yet 
available; but 1.294 banks had closed their 
doors up to Nov. 2 and approximately 
100 more failed in December, preliminary 
surveys show. Deposits amounting to 
$650,905,000 had been*‘affected by the clos- 
ings through November. During December 
the aggregate of deposits was increased 
further by a few large failures including 
the suspension of an Iowa State bank 
holding more than $20,000,000. 

National banks, accounting for less than 
a third of all the banks in the country, 


ne 


had been responsible for less than a quar- | 


ter of the suspensions which had occurred 
in the first 11 months of 1932. The re- 
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Mechanical Vendors 
Show Improved Sales 


New Uses Also Noted for Coin- 
- operated Devices 


Sales of mechanical vendors and coin- 
operated amusement machines have held 
up -well during the depression. A large 
manufacturer and distributor of cigarette 
vendors has just entered into a contract 
with an oil company to supply several 
thousand machines during the next few 
months. Another contract with a tobacco 
company calls for /delivery of cigar 
vendors. 

A mid-western manufacturer of coin- 
operated amusement machines has re- 
cently expanded his plant to four times 
its original size to take care of incoming 
orders. 

Recent developments in the coin- 
operated machine industry include a vis- 
ible slug detector; a coin-operated ma- 
chine that brushes off patrons’ clothes, de- 
signed for railroad stations; coin con- 
trolled pool tables in Germany and in- 
stallation of ticket automats for street car 
and bus stops in Paris on the lamp posts 
of “stops” or loading platforms.—(Depart- 
ment of Commerce.) 


Complete 
Readers’ Summary 


. of every article = 
in this issue will be 
found on Page 2. 


The Readers’ Sum- 
mary is classified by 
topics every day for 
the convenience of 
the reader. 


Turn to Page 2 





the Post Office, 


To Needy Advised 


Vanishing of Resources of 
Citizens and Destruction 
Of Health Are Described 
To Senate Subcommittee 


Social Welfare Work 
Said to Be Curtailed 


Thirty-hour Week and Revival 
Of Work Insurance and 
Wagner Public Works Plans 
Proposed at Hearing 


Continued vanishing of private re- 
sources and the steady destruction of 


health among the unemployed and desti- 
tute was pictured Jan. 3 before a Senate 
subcommittee as witnesses told of the 
need for Federal Goverriment action along 
lines proposed in the La Follette-Costigan 
bill (S. 5125) for a $500,000,000 Federal 
relief loan. 

The first of the hearings on the bill be- 
fore a subcommittee of the Committee on 
Manufactures brought recommendations 
for a re-examination of the Wagner pub- 
lic works proposal, a revived study of un- 
employment insurance and an argument 
for spreading work perhaps to the extent 
of a Federal statute for a 30-hour week. 

Care of Unemployed 

Unless some or all of these are used to 
combat the forces of the depression, the 
Committee was told that needs of the 
present 12,000,000 unemployed represent 
only a portion of the burden to be as- 
sumed by government in caring for the 
citizens. 

Predictions were made by Dr. Jacob 
Billikopf, Director of the Federation of 
Jewish Charities in Philadelphia, that the 
peak .of relief needs will not be reached 
until a year after the economic upturn 
has taken place, and Frank Bane, of Chi- 
cago, speaking for the American Public 
Welfare Association, warned of “dire con- 
sequences” of complete exhaustion of pri- 
vate philanthrophy. 

Relief by States Urged 

Delay in enactment of the program out- 
lined in the La Follette-Costigan bill was 
edvocated, however, by Linton B. Swift, 
of the Family Welfare Association. of 


America, who, while supporting 4he prn~ 


ciple of the measure, told the Committee 
State Legislatures should not be encour- 
aged to omit relief legislation. He sug- 
gested that the purpose could be served 
for the present by revision of the Recon- 
struction Finance Corporation Act, thus 
leaving time for a further study of the 
loan course provided in the present bill. 

Statistical and survey results of the re- 
lief situation were presented by Dr. Emma 
A. Winslow, of the Children’s Bureau, De- 
partment of Labor, and H. L. Lurie, of 
New York City, director of the Bureau of 
Jewish Social Research. The latter wit- 
ness stated that reports from 44 cities 
revealed\increases in destitution, accom- 
| panied by a diminution in the relief per 
family and an increase in the number of 
families receiving aid. 

Private Funds Depleted 
The tenor of the times, Dr. Billikopf 


destitute. He said the circumstances 4 
dwindling values and depleted profits ha 


calculations and to abandon plans to pro- 
vide unemployment relief. 


vide funds through community chests and 
other such organizations for the standard 
institutions such as hospitals, homes for 
children and aged and infirm and meet 


starvation. 

“I can not see how private philanthro- 
phy can be called upon for unemployment 
relief, he said. “The limit is aid to stand- 
ard institutions. There are no funds for 
unemployment relief. No community is 
able to provide them.” 


Types of Unemployed 


problems as the resources of private indi- 
viduals disappeared, and he mentioned in 
this connection the decline in health. 
Mr. Blane also reierred to this phase 
of the situation, asserting that ground 
lost by a child could never be regained, 
and the health of the whole community 
of the future therefore was at stake. ° 
The total of 12,000,000 estimated by Dr. 
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RASTIC retrenchment all along the’ 


D 


farm business, is the farmer’s main de- 


tions, according to a year-end review 
of the agricultural situation issued Jan. 
3, by the Bureau of Agricultural Eco- 
nomics, Department of Agriculture. 
“Reports from every section,” says the 
bureau, “detail the live-at-home pro- 
grams, the economies, the trend back 
toward a subsistence type of farming.” 
“And yet,” the bureau comments, “from 


the migration from town back to the 
land, and agriculture once more demon- 
strates 
shock-absorber in time of trouble.” 


the prices of goods and services which 
farmers must buy, are given as primary 
causes of farmers’ difficulties. “Uni- 
versally,” says the bureau, “the cry goes 
up ‘that debts and taxes represent an 
intolerable load upon the farm busines, 
at present price levels.” 

Reports to the bureau by State agri- 
cultural statisticians contain the follow- 
ing highlights: | 





Entered a&’ SecOnd Class Matter at ~ 


asserted, is such that Federal and State | 
governments can no longer look to private | 
sources for much help in caring for the 


forced social welfare workers to revise all| - 


Their limit now, he asserted, is to pro- | 


as far as funds go the actual conditions of | 


Dr. Billikopf said there were increasing | 


Subsistence Type of F arming | 
Is Developed by Low Prices 


line, in family living as well as in | 


fense against present economic condi- | 


all quarters is confirmed the story of | 


its capacity as an economic | 


Low prices of farm products and the, | 
disparity between these low prices and 


YEARLY 


Washington, D. C. INDEX 


For Conferences 


President Asks $150,000 Each 
For Geneva and World 
Economic Meetings 


es HOOVER, on Jan. 3, sent a 

special message to Congress recom- 
mending appropriations of $150,000 each to 
continue the work of the General Disarm- 
ament Conference at Geneva and t@en- 
able American participation in the forth- 
| coming World Economic Conference, ac- 
cording to a statement issued on that date 
by the White House. The statement fol- 
lows in full text: 

“The President has today sent to Con- 
gress an estimate for an appropriation of 
$150,000 for continuation of the work of 
the Arms Conference, and a message rec- 
cmmending an appropriation of $150,000 
for expenses of participation of the United 
States in the International Economic Con- 
ference. 

“The purpose of these recommendations 
is to enable the Arms Conference to be 
carried forward, together with preparatory 
work of the Economic Conference, but 
|more particularly to provide President- 


! 
| 
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Farm Prices Recede 


To Record Low Point 
Established Last June 


Fall of 2 Per Cent During 
Last Month Places Level 
At Approximately Half of 
Prewar Values 


The farm price index on Dec. 15, at 52 
i cent of pre-war prices, 2 per cent 
lower than the index on Nov. 15, fell to 
the depression low point of last June, as 
new low levels for corn, oats, wheat, rye, 
hay, hogs, cattle, calves, and chickens were 
registered, according to the monthly index 
|} report, issued Jan. 3. 

Price advances were noted during the 
month in sweet potatoes, apples, lambs, 
eggs, butter, and buiterfat, some of which 
were due to seasonal influences. 

The announcement follows in full text: 

The farm price index, at 52 per cent of 
pre-war on Dec. 15, was back to the de- 

bpression low point registered last June, 

e Bureau of Agricultural Economics, De- 

rtment*of Agriculture, has announced. 

Declines in Most Lines 

The index lost two points from Nov. 15 
| to Dec. 15, due to price declines of all 
| farm products, except potatoes, apples, 
| lambs, eggs, butter, and butterfat. New 
|low levels were recorded on Dec. 15 for 
| farm prices of corn, oats, wheat, rye, hay, 
| hogs, cattle, calves, and chickens. 
| Dairy products and eggs registered sea- 
| sonal advances during the period, the lat- 
| ter reaching the highest December level 
| since 1929. Most animals were down five 
points, cotton and cottonseéd down four 
| points, grain down one point, dairy prod- 
|ucts up one point, fruits and vegetables 
|up two points, and chickens and eggs up 
six points. 
| Compared with prices on Dec. 15 a year 
jago, dairy products were down 23 points, 
| grains down 19 points, meat animals down 
16 points, fruits and vegetables down nine 
points, cotton and cottonseed down two 
points, and chickens and eggs up one 
point. 

Hog Prices Depressed 

Prices of hogs were depressed to a new 
low level on Dec. 15 by continued poor de- 
mand for pork and pork yroducts, and by 
a seasonal increase in slaughter. Farm 
prices of corn reached the lowest point in 
25 years covered by the Bureau's records, 
under seasonal influences and continued 
light industrial and feeding demand. 

The Bureau points out that 100 pounds 
of live hog would buy i4.5 bushels of corn 
at local market prices on Dec. 15, com- 
|pared with 15.7 bushels on Nov. 15, and 
10.9 bushels in December a year ago. The 
hog-corn ratio dropped 8 per cent from 
| Nov. 15 to*Dec. 15. 

Wheat Prices Recede 

Despite the lowest recorded condition 
of the domestic Winter wheat crop, the 
;average farm price of ajl wheat in the 
/ United States dropped to a new low level 
of 31.6 cents per bushel in mid-December, 
|a reflection of the decline in wheat prices 
in European importing countries due to 





jlarger shipments of new crop Southern } 
| 


Hemisphere grain. 
| Farmers on Dec. 15 were getting 5.4 
| cents a pound for cotton, or 8.5 per cent 
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New England: “Potato production is 
the lightest since 1928. Prices are av- 
eraging somewhat above the low level 
of a year ago. The apple crop is rela- 
tively large and prices have been cor- 
respondingly law. Many Connecticut 
Valley tobacco growers are no longer 
able to obtain production credit under 
present conditions.” 

New York: “N@w York has at last 
fallen altogether into the agricultural 
depression. The plunge of milk prices 
from 153 per cent of pre-war in Novem- 
ber, 1929, to approximately 65 in No- 
vember, 1932, represents a price de- 
cline of about three-fifths in three years. 
Veal and beef cattle prices followed 
along at about the same rate. The sharp 
drops in prices can not be attributed to 
excessive production, since there has 
been none, of any moment, of most of the 
products generally raised in New York.” 

New Jersey: “Yields of grain, hay, and 
fruits were about normal, and yields of 
most vegetables were less than average, 
| but prices received by farmers were con- 


[Continued on Page 4, Coiumn 5.} 
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For Farm Relief 
Is Given House 


Modified Form of Domestic 
Allotment Plan Contained 
In Bill as Introduced by 
Agriculture Committee - 


Floor Consideration 


Is Set For Jan. 5 


Final Draft Provides for Rais- 
ing Valuation of Agricultural 
Products to Pre-war Level 
Instead of Amount of Tariff 


The Jones bill (H. R. 13991) “to aid ag- 
riculture and relieve the existing national 
economic emergency” as revised and ap- 


pSoved by the House Committee on Agri- 
culture, by placing in effect a modified 
form of the domestic allotment plan of 
farm relief was introduced Jan. 3 in the 
House. , 

The Committee convened shortly after 
introduction of the bill, on the proposed 
terms of which it had held extended hear- 
ings, and ordered a favorable report to 
the House on the measure. 

On the floor of the House, Majority 
Leader Rainey (Dem.), of Carrollton, Il, 
announced that the pill will be considered 
in the House on Jan. 5 and will have right 


| of way the rest of the week. Representa- 
| tive Jones 


(Dem.), of Amarillo, Tex, 
chairman of the House Committee on Ag- 
riculture, and sponsor of the bill, obtained 
unanimous consent of the House for the 
Committee to meet during sessions of the 
House this week for the purpose of con- 
Sidering any phases of the bill and also 
obtained consent to have until midnight 
of this date to file the Committee report 
on the bill. 


Asks Date of Consideration 


Representative Michener (Rep.), of 


| Adrian, Mich., as acting floor leader of 


the minority, said there were many in- 
quiries regarding when the House would 
on the bill and he asked Mr. Jones 
when the latter expected the vote on its 
Passage in the House. Mr. Jones replied 
that it was difficult to say just when, but 
that he hoped to take the bill up Jan. 5 
and that a vote would be reached as 
quickly as possible, and, answering an- 
other inquiry, Mr. genes said thatythe bil} 
will be brought up in conformity with the 
rules of the House. ; 

The House Committee on Rules has been 
called to mieet at 10:30 a. m., Jan. 4, to 
consider and report a special rule. for the 
consideration of the bill. 

“Will there be plenty of time for dis- 
cussion of this Roosevelt allotment plan?” 
demanded Representative Clarke (Rep.), 
of Fraser, N. Y., a minority member of 
the Committee. 


Special Rule Introduced 

Mr. Jones replied that he hoped and 
expected that there would be. 

Later Representative Jones introduced 
the special rule (H. Res. 339) to expedite 
his farm bill for action by the rules com- 
mittee. It limits general debate to not 
exceeding six hours, that the bill then be 
read for amendment both in the commit- 
tee of the whole, and then reported to the 
House with such amendments as may be 
adopted. The previous question would 
then be considered as ordered on the bill 
and its amendments for final passage with- 
out intervening motion except one motion 
to recomit. 

The final draft of the bill introduced by 
Chairman Jones contains numerous 
changes from the original draft as pro- 
posed by the large agricultural organiza- 
tions. Instead of the objective of raising 
prices of agricultural products by the 
amount of the tariff, as originally pro- 
posed, the bill is designed to provide that 
prices of farm products shall be raised to 
the same parity with prices of goods 


ant 
ace 


(Continued on Page 6, Column 1.] 


Full-crew Statute 
For Railways Asked 


House Committee Given Views 
Of Rail Employes 


Passage of the Shallenberger full-crew 
railroad bill (H. R. 11012) prescribing min- 
imum requirements of pefsonnel for en- 
gines, trains and other rolling stock on 
lines operating across State borders, was 
advocated Jan. 3 before the House Com- 
mittee on Interstate and Foreign Com- 
merce by representatives of the railroad 
labor brotherhoods. 

The witnesses were: Donald R. Rich- 
berg, of Chicago, general counsel for the 
brotherhoods; J. A. Farquharson, vice 
president and national legislative represen- 
tatives of the Brotherhood of Railroad 
Trainmen; T. C. Cashen, of Buffalo, N. J, 


|president of the Switchmens Union of 


North America; W. D. Jackson, of Little 
Rock, Ark., representing the Brotherhood 
of Railroad Trainmen, and E. O. Dugan, of 
Chicago, representing the same brother- 


|} hood; A. P. Thom, of Washington, D. C., 


general counsel of the National Associa- 
tion of Railway Executives, and other rep= 


|resentatives of both executives and em- 


ployes of railroads. The views of the rail- 
roads probably will be presented at the 
continued hearing Jan. 4. 

Mr. Richberg discussed the legal phases 
of the bill and the need of Federal law 
in the interest of uniformity in view of 
the differing State laws. Mr. Farquharson 
discussed the through and local train 
practices and said the P@deral law is 
needed to conserve to railroad employes 
the safety accorded employes in factories 
and other industries. 

The Committee asked for an estimate 
of the additional cost the proposed law 
would impose on the railroads and with- 
out giving an estimate the Committee 
was assured an estimate would be put 
into the record. 

Mr. Jackson said some of the States 
have more stringent laws than that being 
proposed. 
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House Committee on Expenditures in Execu-— 
tive Departments, explains Opposition to 
President's program as based on unwilling- 


Boston, Mas., Jan. 3. 
Whether war veterans and their dee 


have been issued by railroads for 1l- 
month period in 1932. 


President Seeks $150,000 
Each for Attendance at 


Curtailment of More Than) 
400 Million Recommend. 
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Court for decision, 

The request for a ruling on the point | 
has been made by the Bank Commissionr, | ie 
Arthur Guy, as the result of a demand for [Continued from Pagé 1.] 


such priority. | elect Roosevelt with necessary resources to 
The-decision of the court will be made | carry forward these activities.” 


use of in the determination of 108 other| Representative McReynolds (Dem.), of 
cases in which the claims of war veterans | Qnattanooga, Tehn., Chairman of the 
and their dependents are involved. The , 
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More than $47,000,000 have been loaned to 
railroads by the Railroad Credit Corporation, 
its monthly report states. 
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Action sustained Seatant New York broker 
for negligence in making false statement in 
policy application. 
Page 1, col. 2 
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More than $47,000,000 have been loaned to 

railroads by the Railroad Credit Cornoration, 
its monthly report states. 









[Continued from Page 1.] 
tages for all war veterans, whether in-| 
jured or not while in military service; ‘|| 

“(4( The Government has no legal or 
mora! obligation to provide compensation 
for injuries, illnesses or economic misfor- 
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ity of extending the powers of the President | 
for departmental reorganization discussed by 
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| House Committee on Foreign Affairs, later 
. ; , 
} Latest decisions of Federal and State, Foreign exchange rates at eT ; al Page’6, col. 4 seein eee an in the | introduced a resolution (H. J. Res. 536) 
t occurring in or caused by m:li-| : | courts. ee : : eet tae |to carry out the President’s recommenda- 
on Sacaeles eaaeoa whe suffered no in- |]} Agriculture and Food Page 4, col. 5 Shipping _ A representative of the Veterans’ Bureau, | tion © for participation by the United 
jury or disease as a resuit of war service Products Labor | Decline in activity at American shipyards satin oe Unde ae tae ans mews poe tne | States in an international monetary and 
ds of cne State for the | Customs i shown as of Dec. 1. 9€ allowed on the groun: a €| economic conference at London. The res- 
are aot special wards of ¢ i Probinition Gf. Sigere Stem engaging ie Page 6, col.4 |{|money involved is a Federal grant and ~~. 4 
rest of their lives, and should be subject | Low prices for agricultural products de-| journal of the Court of Customs and Pat-| work hazardous to life and limb is urged by | | ‘bb led bb R, ; jolution authorizes an appropriation of 
4 veloping subsistenc . - | ent Appeals. | committee gs . | ‘ , | j j 
f reuef in personul lopi bsistence type of farming, ac ppe ittee investigating such conditions cannot be handled by the Bank Commis- | ¢150 o00 for the expenses of participation 
to the same measures o! ihe cording to Federal review of farm situation. Page 4, col. 7| Page 1, col. 2 Social Welfare sioner in the same manner as an ordinary | A e : S of partic i 
economic distress that is accorded by the |! Page 1, col. 5 | Railway labor spokesmen favor.adoption of | deposit. A representative of the Bank|, “®COmpanying the President's message 
“yarious governmental units to all adult|{} ® Methods of repairing — = pnae | Education | full-crew requirement. . : | Direct soderst fund em oe Commissioner will present the case of all| is a report to the President by the Secre- 
; ” stal Plain exhausted from farming over Page 1, col. %| to unemployed advocated a na . ° 
—_— Discussed Tong period are described by Assistant Econ- Teaching of music in public schools as| Continuation of. review of ciieisiaain | Page 1, col. 5 | | depositors. P Dae a fone’ ini phic then bieaton 
ane _ tas z C lusions oe Tie ee wore Tat koricaiturel training tor use of leisure is discussed by | conditions by States, issued by Employment |. Unemployment relief bill identical with | The 109 cases before the Bank Commis- | resume of the activities of the preparator 
Mr. Giddings, in presenting conclusions See States, PETE es: Aer | United States Commissioner of Education. | Service, Department of Labor. | Costigan-La Follette bill introduced in House sioner for disposition are special ones and | °° fae teat eacemes an Vy p oe y 
“by the National Commitzee for Economy {|| _ Page 8, col. 1 Page 8, col. 5 | Page 2, col. 2| by Representative Lewis. Fion tacts 3 the standing of the ordinary veteran who | oon aouches rs 4 as ecretary m- 
‘in Government told the Committee: | evised farm relief bill is introduced in| Government books listed. | Unemployment relief bill identical with ’ is a depositor in a closed bank will not be | ‘ s as follows: 
“We desire to emphasize the necessity mone Page 4, col. 1 


Costigan-La Follette bill introduced in House | 5 | “With regard to the question of silver, 
by Representative Lewis. | State Finance 


for laying down sound, centrolling pr-n- | Page 1, col. 7} Library of Congress, accessions listed. 






altered as a.result of the court ruling. | 


Page 2, col. 5 } | I can report that during the exchange of 
ciples, permanent in character, governing ||) __ Index of farm prices — por Yom pont, Page 4, col. 7 "| California Governor urges adoption of e tt R Li f Pl | views between the representatives pres- 
: : | standing at 52 per cent of prewar values. | . budget and legislation to cut fixed charges otton elie an } ent at the first meeting of the Preparatory 
payments to veterans. — Page 1, col. 6 oe Machinery of State. 
“We urge your Committee to recommen«! Senate passes bill for distribution of Fed- | Elections ‘ 





Sales of mechanical vendors show im- Page 4, col. 2 | prsepeents Ah Biter dgy lle B argo er 
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legislation of a constructive character to ]| eral cotton. ari House adopts measures prescribing proce-/ provement and new uses have been noted | s ; Is Voted by Senate Sanve of tae ee ¥ 
eliminate unjust and in«reasingly costiy | Page 2, col. 6 dure for counting electoral ae ost. 41 tor such machines by Department of Com- State Legislation | py ts < tena vias unt a a 

ayments for disabilities aot due to wal ||) e | | ; Page 1, col. 4 California Governor urges adoption of j | aaty ca ji ; . 
eecvice. For the fiscal year 1925 such pay- || Banks and Banking Engineering budget and legislation to cut fixed charges |||Measure Amended to Include seaek ree ames oahiagt ae 
te : al ||} * o * ~ of State. ° 1s , : 

; ments were 8 per cent of the eo ne Mayors in Washington have no power to | vr oa PAs Soars ob iio (Senhalt': fdr Mines and Minerals 7 Page 4, col. 2 | The Five-day Week later meeting of the Committee. Thére 
cost of Wcrid War Veterans Reliel; 3 order bank moratoriums, Assistant Attorney | | Tests oO. Uae ein Nico described | Stimulated demand shown for anthracite | Idaho Governor outlines plans to Legis- , can be no doubt that a serious effort will 

} highway surfacing in New Mexico de 
1933 they constitute 40 per cent of such General rules. hin dod 4 ween Moxioe ewer Eneinter. and soft coal in preholiday week. Hietare, The Senate Jan. 3, passed a bill (H. R.| be made to cope with the problem.of sil- 
expenditures. ee Concluding section of Roconattuction Fi- | Page 8, col. 6 Page 6, col. 6 Page 4, col.3 {[! 13607) authorizing the distribution of 350,-| yer as well as with other international 
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$411,766,000 or 44 per cent of the 1933 Reserve Bank in monthly report. scriptive; Copperweld Steel Co., Inc., In re.; | | Page 4, col. | porated in the bill. One by Senator Cap-/ ficulties now confronting nations in the 
cost of vetcrans expenditures: $19,848,v0u SRT, C0. 1 SOS SE Seep SEN Tee ee ont 41 Patents . iT ti ie bpp ate = Kansas, provides that t© economic field should remain unexplored. 
i ° 757,000 in Spaniss Establishment of a banking advisory board ee | axation |extend employment under the bill, not) . 
in sdministration, “ sues and improvement of the system of bank ex-| ‘Journal of the Court of Customs and Pat-|  j5.rnai of the Court of Customs and Pat- | - ||| more thant five days of eight hours oI |3h ander; therefore, that the oppertuuiy 
War pensions; $262,161,00) in nonservice }/ An tions in| Massachusetts are recom. | ent Appeals. ent Appeals. | secthe two-year yield from the State inher- |J) more jnve days of eight hours €ach| may not be lost of: joining with other gov- 
disability payments to World War vet- mended in the report of the State special Page 4, col. 7 Page 4. col. 7| tance tax in Montana has wee tean’t, oct. | ie Senator Heine bee Pd — |ernments in a common and resolute effort 
erans; and $25,000,000 in military term in- aan 2 ee » ' ‘us Fi h | Governor Pinchot offers tax program in |{| vides appropriation for nee “ e = |which may have far reaching consequences, 
surance. ba alas Page 7, col. 2) #18 | Petroleum and Its Products | message to Pennsylvania sarees col.1 ||| volving fund, f the Federal Farm Board | it is felt that this Government should be 
Proposed Action Cite 1 activities in propagating and sal-, ily oil her reduced in | desk | eet | @dequately represented by delegates *and 
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to bring relief to taxpayers and the bal- | banks in Federal Reserve Sy Page 7, col. 2) States Commissioner of Fisheries. ‘waa Page 5, col. 6| and retiring governors. a ae value _ all a to relief ageN- | Unite d Stales to isave &- voids Oa tes 2 
; = GR age 8, col. ge 4, col. cies under the bill. : 
ancing of the Federal budget. | Bank failures in 1932 number about 1,400, it House Committee on Ways and Means de- | Senator King’s amendment provides also |CiSions of each of the major committees 
“To aid in securing a nee ae) involving _appreximeanely mene in ei Forei gn Relations President ekincinainalai fers study of proposals for revenue sources. iI! that conan eenahary — ota of | of the conference, as well as participation 
mies recommended in the field of veterans | . , , | . » col, } ; in the necessary work preparator ereto.” 
i e following leg- |}| '™& #1692.000,000 in es 1, col. 4| President recommends appropriations of Page 3, col.7| Representative McKeown introduces sales principal and interest of loans held by y preparatory there 
expenditures, we believe th g leg Page 1, 





islation should be enacted: 

“(1) There should be posted in all post 
cffices and other Federal buildings, a list 
of all recipients of pensions, disability al- 
lowances, disability compensation, etc., in 
the district, with the amounts received by 
each; 

“(2) There should be established an of- 
ficial board of appeals in all cases of dis- 

“ability claims for military payments by 


Changes in status of State banks. 
Page 7, col. 7 
Comptroller of the Currency. v 
Page 7, col. 7 
Question of veterans’ preference in distri- 
bution of assets of closed banks in Massa- 
chusetts is before the State Supreme Court. 
Page 2, col. 6 
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National bank suspensions reported to the | 





$150,000 each for Geneva and World Eco- Ue ae 
nomic conferences. Piee 1:80. 6| Prohibition 
| — bill introduced for District af Co-/| 
* * 11 ia. | 
General Business Condtions | “""" 


National council to coordinate industry | a dei 
and resources proposed in bill offered in} Publie Utilities 
monete. Page 1, col. 1| Further excerpts from transcript of testi- | 

, |} mony before Trade Commission on Oct. 28 | 
relative to accounting details of units in| 

Columbia Gas & Electric Corp. system. 


Page 3, col. 4} 
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tax measure. 


Trade Mark 


mark for electric wire, etc., since merely de- 
scriptive; Copperweld Steel Co., In re.; Court 
of Customs and Patent Appeals. 


Veterans 
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| banks against such cotton and to retire 
| storage and other charges prior to de- 
livery of the cotton shall be advanced by 
| the Farm Board to the Cotton Stabiliza- 
| tion Corporation out of such revolving 
| fund. 
| The bill now goes to conference between 
| the two houses to consider these amend- 
| ments. 





Secretary Stimson in presenting this 
| statement to the President said that seven 
| governments, Belgium, France, Germany, 
Great Britain, Italy, Japan and the United 
States participated in a preparatory com- 
| mittee meeting at Geneva on Oct. 31, with 
six other countries designated by the or- 
|ganizing committee and two more desig- 
nated by the Bank for International Set- 
tlements and that “it is expected that 
















- : Page $, C6!.'2 | Gutstiment. Gf 16400,000000" in “outlay. “for. | German P . ie there will be added at its next meeting a 
World War = le Department of Commerce to plindertaxe roy, statement of the United Staten ; Compromise om power rates in uutiy: ame. | vuene aeaek te ealeaes Cadi an an ‘ublic Taste member from the great silver using coun- 
: quinquennial census of public u - | Treasury. ina places revised schedules in effect as of | & my in Government. , j ” 
“We likewise believe there should be en- panies. i age Page 7, col. 5| Nov. 1. conomy r iste: dad. In Radio Programs Noted try. China. 
stituti ment which age i, col. President recommends appropriations of | Page 5. col. 7 . an \ cteicitbyilntaiinseeia maaan 
acted a constitutional amend | $150,000 each for Geneva and World Eco-| “hepartment of Commerce to undertake | ;.2 me for filing the report of the Commit More political news from foreign coun- : : 
would permit the President of the United é | Dep tee on Veterans’ Relief is extended. + House Adopts Procedure 
States to veto specific items of any ap Congress {nomic conferences. sess ts eh g | duinquennial census of public utility com-| Page 3, col. 7 ioe and more actual nonpartisan local ‘ pts 
ems" ly ape . S » col. anies. | . | political reviews i . 
propriation bill, thus making it possible in F " ° Means to balance budget and the possibil- | . Page 1, col. 1/ ,, a BR gp pce any - gibt |e edio Se ae seer wy _—— | To Count Electoral Votes 
many cases to eliminate unsound or ex- Daily record of bills in Congress, . 1, 4| ity of extending the powers of the President Seetias ts taenn tae danke Wien Gea, Al Sloe Canunt report from | , 
ee - : ‘ithout wilt age Y, Col." | tor departmental reorganization discussed by R: li Pp ee HH ce Consul C. W. Gray, Berlin. | The first action by Congress at the pres- 
eavegant expenditures without imps . Proceedings of Jan. 3. ‘oup of Senators and Representatives sched- | LLACIO Page 2, col. The Berlin branch of the Association | ent session to provide for the count of the 
the < gemenennd of other reasonable an Page 3, a. 5Fiulea to confer with Franklin D. Roosevelt. | Applications received by Radio Commissior®| 
proper expenditures. 


Financial reports made to House by vari- 


Page 3, col. 1) 
ous political organizations. 


House Committee on Ways and Means de- | 
fers study of proposals for revenue sources. 


of German Radio’ dealers recently ‘asked |electoral votes for President and Vice 


Page 6, col. 5| 350 member firms to find out what the| President of the United States was taken 


Swedish broadcasting industry to celebrate | 
years of existence. 


“The national welfare demands that re- 


Workmen’s Compensation 
ductions should be included in the 1934 ap- 


Page 3, col. 3| A referee to handle cases on workmen's 








propriations; any delay will be in direct See alos under subject headings. 
violation of the pledge of both political 
parties. 

“We further direct your attention to the 
fact that the reduction in veterans’ ex- 
penditures which we advocate are based 
on sound principles—the original princi- 
ples of our first national veterans’ legisla- 
tion in 1776 and the principles set forth for : : 
World War veterans in 1917, following a Ree employment gains were maint 
large experience with Civil War pensions. 

Disability Principle 

“The first national pension law, passed 
in 1776 for the benefit of Revolutionary 
War veterans, was based on the principie 
of disability incurred in military service. 
this principle suffering no serious modi- 
fication untl 1818. 

“We beleve that the principle of relating 





Employment Condition 


printed in full text in the issue of Dec. 28.) 


+ 
Kentucky.—Activities in some of the 
major industries revealed a slight im- 
provement during November, although re- 
stricted operations continued in many es- 
tablishments. Considerable unemployment 
: was evident throughout the State. Prac- 

war pensions exclusively to death or disa- tically all coal mines worked part time, 


ert ae me Sar oncen, Si —— a but with the forces employed held at a) 
» As J should. q vel. M engaged by the State 
be restored to our statute books by Cun- ey Se. sae See : 


: - Highway Commission were increased by | 
gress, especially where departure from this g . 


: ad : 1,563 laborers, making a total of 15,224) 
basic principle has occurred during ihe employes. This number does not include a 
past 15 years.” ° 


Panis cae desea large number of laborers employed on 
5 s : s | 
county road c#hstruction, one of the prin- 

Mr. Sargent, presenting the details of y P 








In the Various States Are Surveye 


industries showing further improvement, according to the monthly summary by | building projects reported. 
the Employment Service, Department of Labor. 


| 
10 
Page 2, col. 5 Page 6, col. 6| 


| compensation urged in Oklahoma. 
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{ing industry, a wire division of a rubber 
plant, and in the confectionery, baking, 
ana novelty concerns. Fairly satisfactory 
| schedules obtained in the rubber industry 
A slight decrease was noted in the jewelry | 
|incustry and in the chemical, wire, ma- 
chine, and tool shops. 


s During Month 


ained in November, with several major There were nc new | 


Three Fed 
erai-aid highway contrcts totalling over | 
| $186,600 were awarded during the month. | 


- There was a surplus of labor epparent | 
of these concerns reported part-time throughout the State. | 


schedules. Subnormal operations obtained . -- & 
in the lumber mills. Several thousand men | , i 5 
and women were engaged in the tobacco-| South Carolina.—Federal-aid highway | 
stripping and tobacco-selling warehouses construction absorbed additional laborers | 

during November, approximately 5,000 


which opened the latter part of the month : ‘ | 
and this number will be considerably in- | ™en being engaged on these projects, rep- | 
resenting an increase of nearly 1,000 men! 


creased during November. Additional 2 
workers were eae in the hosiery | COmpared with October. Contracts -were 
awarded near the close of the month for 


mills, clothing factories, and furniture es- . . : | 
tablishments. Employment reductions oc- | 2dditional highway and bridge work to 
be constructed under the emergency re- 


curred in the pubic utilities, building-ma- | ? 1 
terial plants, furniture factories, beverage | lief act at a cost of $575,000, which will | 
furnish employment for a large number 


> ills, ick, tile, and | ms 
concerns, Sour mills, and be { of skilled and unskilled help. The build- 


(The Service’s summary was 
The review of conditions in the various 





‘House Committee Defers 
Study of Revenue Sources | 


The meeting of the House Committee on 


| Ways and Means scheduled for Jan. 4 to} 


consider proposals and suggestions for 


| sources of tax revenue, was cancelled Jan. 


3 by Representative Rainey (Dem.), of 
Carrollton, Ill., Majority Leader of the 
House, and Representative Collier (Dem.), | 
of Vicksburg, Miss., Chairman of the Com- 
mittee. 

This action followed a conference of | 


Representatives of the leadership of the) 
House majority and the Senate minority | 


preliminary to the conference at New York 
dan. 5 with Franklin D. Roosevelt. 





railroad transportation departments, while 
operations in the repairs shops showed no 
change aS compared with October. 
ing included a number of Federal, State, 
and other public projects; however, private 


public wanted. The replies indicated that | by the House Jan. 3 when it adopted two 


Build- | 


converted into a political instrument. 

More iight entertaining music would 
also be welcomed, the quetsionnaires re- 
vealed. While classic music was appre- 
ciated, the replies showed that fewer pro- 
grams were desired. A desire for better 
artists in all fields was expressed. 

While the German fans felt that too 
much political talk was being broadcast, 
«it expressed the desire that interesting 
sessions of the German Parliament be 
broadcast, possibly from records. Out- 
standing court trials also were included, 


|; and it was pointed out that legal dis- 


cussions on the radio would be better re- 
ceived if language understandable by the 
| average listener was used.—(Department 
of Commerce.) 











| 


the public wes opposed to the radio being) 
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resolutions, one (H. Res. 338) providing 
}for a recess in the House on Feb. 8 to 
;count the votes, and the other (H. Con. 
| Res. 44) providing for a joint session of 
;the Senate and House in the Whole of 
the House on that date and prescribing 
; the procedure of counting and announc- 
| ing the votes. 

Both resolutions were offered by Ma- 
jority Leader Rainey (Dem.), of Carroll- 
ton, Ill. and the House adopted them 
| unanimously without debate. Representa- 
| tive Michener (Rep.), of Adrain, Mich., 
as acting floor leader of the minority, 
asked if they were the usual resolutions 
and Mr. Rainey replied that they were in 
|}compliance with the Constitution and 
| identical with resolutions passed by Con- 
gress in 1929. 


















; cipal county projects employing 1,500 men.| stone manufactories. A slight increase in} © ; she : : 
the argument, pointed out: | : : i . ivity forces was noted in the rail- | img of an inland waterway, which should | ;; i | 
A slight increase in employment in the activity and force Ss commence within the next 30 days, will| tically every community, and a marked 


building remained at a low level in prac- | 
“We do not advocate any change in pen- | textile mills was noted, but about one-half| road departments. A large shoe factory 
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mens for military service prior to 1893, |) —____.______.._____.. "| 
since great hardships would doubtless re- ; : 
sult, and since the amount of such pay- to would provide a saving of, according 
ments, on account of the generally ad- eanaee estimates, from $25,000,000 to 
la of the recipients, is steadily “We submit that disability allowance 
“The number of Spanish War pension- payments for disabilities avowedly having 
ers in 1932 included 196,541 veterahs and | Connection with war s¢ 
36,802 widows, the total of 233,343 being | Violation both of the principles enumer- 
equal to nearly 54 per cent of the total |2ted in the two political party platforms 
number who saw service in any of the 24 that previously set forth by your 
three campaigns. ene: and should forthwith be elim- 
“Under the old law restricting payment mee ; vidi 
to (1) dependents of men who Ra their |, "30,534,000 could be saved by providing 
lives in or through war service. and (2) {ee hospital facilities only for disabilities 
iy veterans who actually suffered dis- | Cue to war service, and a ne os 
ability in the Spanish-American War, the pr tage att oo = ae 
number of pensioners would now be ap- ciples Gemand ¢ as | od eat iod of 
proximately 24,000. ognize the necessity ~ a a per de 
“With an estimated average pension of adjustment to this — - er 
$492 for the fiscal year 1933 this woud |e en ee pers hcg meg selene 
give a total cost of $11,808,000 for Spanish- | cnouid be immediately altered. 
American War pensions on a principle of “We recommend the repeal of present 
giving such pensions only on account Of} statutes extending hospitalization without 
aeeth ” disabilities directly due to Wal’ yeference to service-caused disabilities, 
service a reduction of approximately | with a resultant saving of $12,877,000. 
$104,588,000 “The original War Risk Insurance Act 
awarded compensation based upon <egree 
of disability rather than upon rank. We 
believe thi. principle was correct and that 
the 1928 act should be repealed, auto- 
matically returning the recipients to a dis- 
ability compensation status 
“The total reduction in administrative 
|expense which would resul: from the econ- 
omies proposed by us would be $19,848.000.” 
Mr. Llovi declared to tne committee: 
“There is no reason in ethics, common 
sense. or any where else under the sun 
why a mar who, and pernaps only for 4 
short time served in the Army, showd 
become a member of a speciall; privdegea 


Possible Economies 

“What are the possible savings in the 
item of disability compensation? 

“We assume that all payments prior to 
the fiscal year 1925 are war connected— 
which is probably somewhat exaggerated 
in view of the Aug. 9, 1921, amendments. 

“We further assume that the additional 
awards in Class 5 ($25 a month for loss 
of hand, foot or creative organs) are 
justifiable. 

“We believe awards based on the re- 
maining presumptions and alowances be- 
yond the scope of the War Risk Insurance 
Act should be repealed, as basically un- 
sound in principle. 


“Thi ld it Sa class so that regardless uv! where or how 10.” ogg an “ ; | Per cent since December, 1931. This in- | Will on inadequate ” said Mr. Swift, “I a a. mle ne ae _ — dee 4 H, Knox 
‘ iS would result in an estimated sav- ae aa E a _ | abou more men. e€ erection Ol! dicated, he said, that there had been| Would prefer that this bill be not passed ANK L. POLK OBERT \CHAFFNER * EREDITH 
ing of $108,136,000 from the 1933 appropri- | POSt-war ailments are contracted, the Ped- eral Federal buildings in the State, to- 


reduced its force of 400 to 200 workers. 
Unemployment relief agencies throughout 
the State, for the distribution of Federally 
loaned funds, did much toward reducing 
the unemployment. There was little ac- 
tivity in building; however, some munici- 


service are in |pal improvement programs afforded work | 


|for a number of men. There was very} 
little demand for farm help. | 
+-~ + + 

New Mexico.—While some improvement 
occurred in the demand for certain classes 
{of labor during November, a large sur-| 
plus of skilled and unskilled warkers pre- 
vailed. The cotton industry continued to 
lead in volume of business, and over | 
1,000 workers were engaged in cotton 
| picking in the different cotton areas. The 
|rounding up and shipping of cattle em-| 
ployed a large number of cattlemen over 
|the State. The lumber mills operated on 
|normal schedules in most instances. Most 
of the printing firms operated on a satis- 
|factory basis. Employment in the coal 
mines continued irregular; some mines 
operated close to normal, other on part 
time, and several remained closed. The 
lead, zinc, and copper mines reported re- 
stricted or part-time schedules; however. 
the gold placer and quartz operations 
worked full time. Oil-field activities’ re- 
mained on a curtailed basis. Employment 
in the railroad transportation depart- 
ments, freight yards, and terminals in- 


railroad employes prevailed. The volume | 


of highway construction and employment 
in the different counties expanded and 


over 1,500 additional men were engaged. ' 


Bids were opened totaling in cost ap- 
proximately $525,000 and three of these 
contracts will be under construction in the 
next 30 days, providing employment for 


creased somewhat, but a large surplus of | 


provide work for approximately 400 men. | ; . a 
Curtailed schedules continued in a num-/} Agricultural employment showed p sen 


ber of plants; however, some increases in| Sonal decrease. Civic and other unem- 
forces ‘were mate i many estuttiannien tas ployment relief organizations were actively 
Only Cara? sci hoa ae -| engaged in stimulating employment op- 

my & teow concerns reported Teauctions | portunities wherever possible, which re- 
in either schedules or forces. Activities sulted in work for many men and women. 


in the lumber, paper, fertilizer, planing, | | 


and veneer mills, brickyards, iron foun- | 
dries, and machine shops were reported as | 
below normal. Several hundred fur- 
loughed employees were recalled in the 


Th2 summary of conditions in other 
States issued by the Department, will 
be printed in full text in the issue of 
Jan. 5. 


Fe Jeral Fund of Half Billion Is Urged 
To Provide Direct Relief to Unemployed 


[Continued from Page 1.) 
Billikopf to be unemployed was divided; While giving credit to the Reconstruc- 


“rather evenly” among all classes of wage 
| £ a , tan 2 van D aan | of help, Louis B. Swift, representing the 
jearners and salaried workers. Ur. Dilll~| Family Welfare Association of America, 
|kopf said, however, that building trades| told the Committe it had failed to show 
had suffered worse than others, for 65|the quality of leadership necessary. Ff 
ax cent of suc ‘kers have no jobs. advocated creation of a board with special 
Re ee rae ie tb fei qualifications, and suggested = ™ _ 
7 “ ** respect th i ed in the 
unemployed while 50 per cent of the pro- . pales boars preeee 
fessional workers such as muscians and 
;others were without jobs. In the manu- | gtruction Finance Corporation. 
|facturing trades, only 42 per cent of the| Mr. Swift believed the Reconstruction 
|regular workers remained on pay rolls, he| Finance Corporation Act had “broken 
| Said. : down,” to an extent, the responsibility for 
| + cneneee me on tea ee of its — plan. ou 
“And to a © this picture,” Dr. Billi-! sa at while there were no loans made 
|kopf continued, “the,accepted belief now to cities without approval of the governors 
is that the peak of relief needs is reached | cf the States, it was true, nevertheless, in 
about a year after the economic upturn| his opinion, that cities were going direct 
has begun.” to the Corporation for loans. 
.Dr. Billikopf calculated that the bur-' “Therefore, white I believe the Recon- 
den of unemployment has increased by 124, struction Finance Corporation is, or soon 


of advantage over the setup in the Recon- 


| surplus of building mechanics obtained. | 


tion Finance Corporation for having been | 
He | 


La Follette-Costigan bill held out the hope | 
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eral Government must pay out taxpayers | 

“We believe the Government was, very |™Morey for his hospitaliza‘ion, treatment, | given employment to many building-trades 
generous in extending term insurance at |e'¢. It is mae ‘6 oe ot ao eeg | men. Approximately 800 men were en-.| 
less than normal peace-time rates to vet- | Ciple that dependents of those not injured | | 1004 on a water-conservancy project. 


yfurther shrinkage in the economic re- 
ations. sources of the working classes, with attend- 
ant consequences to their health and gen- 


eral conditions in the community. 


immediately. It holds the possibilities of 
encouraging State Legislatures to omit ac- 
tion for relief.” 
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gether with private work under way, has 





o ° ° JosePpu S. FRELINGHUYSEN Murry GUGGENHEIM Dr. STANLEY M. RINEHART 

: ; ? athaetn't . ti - 

erans. We believe it was generous in its|im war service should, after the iatter’s | Pa 2 Exhaustion of Savings : Unemployment Relief Bill Mrs. J. BorDEN HarRTMAN WILLIAM B. WILSON CoLoneL E. M. House | 
provisions allowing reinstatement of in- | decease, be supported at public expense et | Rhode Island.—Curtailed schedules pre- The increase in unemployment,” he Is Introduced in Hor se Mrs. LeRoy SpriIncs SAMUEL INSULL Watrer J. Fany 

surance. to veterans with actual war con-| that pension payments will in relatively , ar nee 


added, “means that more savings have! 
| been used up and more life insurance has 
|been sacrificed.” 

He said there was no way to ascertain 


how many persons have been carried 


vauied in many plants during November; 
however, an increase in production sched- 
uss and employment occurred in certain 
estublishments manufacturing yarn, wor- 
sted. wool, braid, and in the cloth pyrint- 
ing and dyeing houses. Restricted ‘opéra= | through the depression by more fortunate 
tions were reported in the lace, velvet,| relatives. He declared there were thou- 
si'k, rayon, and knit-yarn mills, while |Sands of cases in large cities where fam- identical with the Costigan-La Follette | 
the cotton mills maintained a fair level,/ilies have “huddled together” under one} pill (S. 5125), which was introduced in 
| Increased activity was noted in the fish-| roof. the Senate on Dec. 8, last. 
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nected disabilities. few years 1equire most 
Lapsed Insurance ment’s present income. 
“We believe there is no present justifica- | “It is strange that there should be any 
tion for permitting lapsed insurance to be secrecy or attempt at seciecy as t© who 
revived are recipients of pensions. The names, 
“We believe Congress should pass legis- addresses «nd amounts siiould be accessi- 
lation denying the right of reinstatement ble to any citizen, and tne list should, if 
of voluntarily lapsed insurance. The re- convenient. be arranged geographically and 
peal of the legislation previously referred | alphabeticsily.” 


JOHN BARRETT 
of the Govern- Rosert S. BROOKINGS 
James L. Bray 
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, Representative Lewis (Dem.), of Cum- 
berland, Md., introduced, Jan. 3, a bill 
(H, R. 13995) to provide for cooperation 
by! the Federal Government with the sev- 
eral States in relieving the hardship and 
suffering caused by unemployinent. It is 
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Congress Group 
Considers Issues 


President Criticizes Opposition 
“| To Departmental Reorganization 





Of Next Session Successor Will Need Larger Powers to Effect 


Five Senators and Five Rep- 
' resentatives Discuss Sub- 


jects to Be Taken Up With 
Mr. Roosevelt 


Questions of balancing the budget and 
the possibility of extending new powers to 
the President to deal with Government re- 
organization plans were discussed along 
with other legislative subjects at a meet- 
ing Jan./3 of five Senators and five Rep- 
resentatives constituting the congressional 
group scheduled to confer, Jan. 5, with 
Franklin D. Roosevelt. 

The meeting, Senator Robinson (Dem.), 
of Arkansas, minority leader of the Sen- 
ate, announced orally was of a “purely pre- 
liminary character” in advance of the con- 
ference in New York. Senator Robinson 
explained that “no conclusions were 
reached or attempted,” but he added that 
a “wide variety” of topics were discussed. 


Subjects of Consideration 

“This group, members: of the two houses, 
as announced in the press, is expected to 
confer with Mr. Roosevelt,” said Senator 
Robinson. “This was a preliminary meet- 
ing and special discussion and considera- 
tion was given to the deficit and to possi- 
ble means of balancing the budget, which 
embraces proposals for reducing expendi- 
tures. There is no announcement of fur- 
ther details at this time. 

“Various measures for balancing the 
budget were discussed and there was men- 
tion of the sales tax, but no effort was 
made to reach an agréement or a final} 
decision either as to the amount that the 
budget is out of balance or the best and 
most practical sources for revenue to es- 
tablish satisfactory relations between in- 
come and expenditures.” 


Powers to Reorganize Departments 

While explaining that he was unwilling 
to give details at this time, Senator Rob- 
inson said it may be necessary to accord 
additional authority to the President to 
carry out reorganization plans in the 
Government. He declined, however, to 
make known the thoughts advanced in the 
meeting along this line of procedure. 

In addition to Senator Robinson, the 
following Senators participated in the con- 
ference: Harrison (Dem.), of Mississippi; 
Byrnes (Dem.), of South Carolina; Pitt- 
man (Dem.), of Nevada, and Hull (Dem.), 
0: Tennessee. The House Members par- 
ticipating in the discussion were Speaker 
Garner (Dem.), of Uvalde, Tex.; and Rep- 
resentatives Byrns (Dem.), of Nashville, 
Tenn.; Rainey (Dem.), of Carrollton, IIl., 
majority leader; McDuffie (Dem.), of 
Monroeville, Ala.; Collier (Dem.), of 
Vicksburg, Miss., and Rayburn (Dem.), of 
Bonham, Tex. 


Sales Tax Legislation 
Is Introduced in House 


Representative McKeown (Dem.), of 
Ada, Okla., introduced Jan. 3 a bill (H. R. 
13993) to provide additional revenue by 
means of a sales tax. It was referred to 
the Ways and Means Committee. 


The bill would levy the folowing: For 
privilege of manufacturing for sale in in- | 
terstate commerce, $50 for each $10,000, or | 
major fraction thereof, on articles manu- | 
factured and sold between the States and | 
Territories including the District of Co- 





Changes, 


According to Mr. Hoover 





[Continued from Page 1.] 


nowhere but to swear at “bureaucracy.”’ 
“Any real reorganization sensibly carried | 


cai will sooner or later embrace the very 
orders I have issued. For instnace, the 
consolidation of all agencies into one co- 
ordinated public works function has been 
recommended by every study of the sub- 
ject all these years. 

'“Every other.advaneed government on 
earth has a definite public works depart- 
ment or division. .No private busjness and 
no other government would, tolerate the 
division of its construction work into over 
20 authorities in 12 different departments 
and estbalishments, as is the case of our 
Government. 

“It is only by consolidation that dupli- 
cation and waste of a multitude of offices 
and officials can be eilminated. It is the 
only way that the public cam know what 
is going on in this branch of government. 
They can only be brought under the lime 


light 
place. 
duce log rolling and personal politics in 
these appropriations. 


if they are concentrated in one 
It is the only way to further re- 


Rivers and Harbors 
And Marine Activities 


“The opposition to placing rivers and 


harbors work and a lot of independent 
activities into 
been constant for years. 
the services of the Army engineers in the 
directions of such work -will be sacrificed 
is untrue under the plan I have instituted. 


such a consolidation has 
The excuse that 


“No other government and no good gov- 


ernment would tolerate merchant marine 
activities separated over seven departments 
or independent establishments. 
can be said as to public health, education, 
land utilization, etc. f 

“Altogether I have directed that 58 
boards, commissions and bureaus should 
be consolidated intc nine divisions. There 
are still others to be consolidated. 


The same 


“Many regulatory functions now in the 


departments should be transferred to the 
Federal trade and other regulating com- 
missions. 
functions relating to agriculture should be 
consolidated. 
should be changed. 


The financial and economic 


The major departments 


“Either Congress’ must keep its hands 


off now or.they must give to my successor 
much larger powers of independent ac- 
tion than given to any President if there 
is ever to be reorganization. 
authority, to be effective, should be free 
of the limitations in the law passed last 
year which gives Congress the veto power, 
which prevents the abolition of functions, 
which 
major departments. 


And that 


prevents the rearrangement of 


“Otherwise it will, as is now being dem- 


onstrated in the present law, again be 
merely make-believe.” 


Extracts 


from previous statements by the 
President upon opposition to reorganization: 
From hearings before the Joint Com- 


mittee on the Reorganization of the Ad- 
ministrative Branches of Government, 
Jan, 22, 1924. 


In view of the accumulation of resistance 
which will come from Government officials 
to any grouping, obvious from the hearings 
before this committee and the propaganda 
in the country by interested bureaus against 
such groupings and reorganization, it will 
be extremely difficult to secure a precise 
set-up by congressional action. Plausible 
arguments are made pro and con which can 
only confuse the Members of Congress who 
are not able to give the time and\attention 
necessary to get to the bottom of these 


auestions. 
++ +e 
Address before the 13th annual meet- 


ing of the Chamber of Commerce of the 


lumbia; (2) for selling at wholesale goods, | United States, May 21, 1925. 


wares and merchandise in interstate com- 
merce $50 for each $10,000 or major frac- | 
tion thereof, of such goods between States 
and Territories and the Ditsrict; (3) for | 
manufacture and sale of articles direct | 
from manufacturer to consumer in inter- | 
state commerce $100 for each $10,000 or | 
major fraction thereof of articles made | 
or sold direct to consumer; (4) for selling 
in retail in interstate commerce in the} 
United States by national chain stores 
$100 for each $10,000 or major fraction 
thereof for such goods; (5) for sale by 
mail order $100 for each $10,000 of articles 
sold in interstate commerce between the 
States and Territories including the Dis- | 
trict of Columbia. 

The bill would take effect 30 days after 
approval by the President. 


Census to Be Undertaken 
Of Public Utility Concerns | 


[Continued from Page 1.] 


Commerce will be the chief agencies co- 
operating in this respect. 
For several months the Bureau has been | 


in communication and conference with 
various utility associations and other in- 


terested organizations who are codperating 
in procuring for American industry essen- 
tial information on the public utility busi- 
ness of the Nation. 

The quinquennial census is authorized | 
under an Act of Congress approved in 1906 
and under g subsequent Act in 1919 which 
directs that “it shall be duty of every 
owner, official, agent, person in charge, or | 
assistant to the person in charge, of any 
company or establishment covered by the | 
census inquiry, to furnish the information | 
called for by any schedule prepared under 
the authority of any census law.” 

The statistics will relate to the calendar 
year 1932. | 








Number of Bank Failures 
And Cash Involved Decline 


[Continued from Page 1.] 


maining failures were among State banks, 
including 49 State bank members of the 
Federal Reserve ‘System. 


Many Failures in Early Part of Year 

January, the last full month before the 
Reconstruction Finance Corporation was 
launched, had the highest total of failures 
for the year, 342. During February an-| 
oher 121 banks closed, bringing the total | 
for the two months to 463.. Late in Feb- 
ruary the Reconstruction Finance Cor- 
poration was formed, and in March the 
smallest number of failures for any month 
in the year was reported, 48. 

Failures increased to 151 in June, with 
132 failures recorded in July. No two 
months of the year, however, equaled the 
total for January and February, and only 
October, among the last five months, 
brought more than 100 suspensions. 

Illinois and Iowa suffered most severely 
from bank failures during 1932. In Illi- 
nois 191 banks had closed their doors 
through Nov. 30 and in Iowa 124 sus- 
pended. New England, which was prac- 
tically free from failures during 1931, re- 


| for over 20 years. 


' someone responsible for it, 





Every President from Roosevelt to Coolidge 
has urged upon Congress a reorganization 
of the executive arm af the Government, 
commissions have been appointed, congres- 
sional committees have investigated, reports 
have been made, confirming all this. Cabi- 
net officers express their feelings in spirited 
annual reports with a circulation of a few 
hundred copies. More than once a com- 
plete program of reorganization has been 
formulated, and put forward as a basis for 
general consideration. - 

But practically every single item in such 
& program has invariably met with opposi- 
tion of some vested official, or it has dis- 
turbed some vested habit, and offended some 
organized minority. It has aroused the paid 
propagandists. All these vested officials, 
vested habits, organized propaganda groups, 
are in favor of every item or reorganization 
except that which affects the bureau or the 
activity in which they are specially inter- 
ested. No proposed change is so unimpor- 
tant that it is not bitterly opposed by 
someone. In the aggregate these directors 
of vested habits surround Congress with a 
confusing fog of opposition. Meantime the 
inchoate voice of the public gets nowhere 
but to swear at “bureaucracy.” 

. + + + 


From Message to Congress, Dec. 3, 1929. 
This subject has been under consideration 
It was promised by both 
political parties in the recent campaign. 
It has been repeatedly examined by com- 
mittees and commissions—congressional, ex- 
ecutive, and voluntary. The conclusions of 
these investigations have been unanimous 
that reorganization is a necessity of sound 
administration; of economy; of more ef- 
fective governmental policies, and of relief 
to the citizen from unnecessary harassment 
in his relations with a multitude of scat- 
tered governmental agencies. ‘ 
But the présentation of any specific plan 
at once enlivens opposition from every of- 
ficial whose authority may be curtailed or 
who fears his position is imperiled by such 
a result; of bureaus and departments which 


(Dem.), of St. Louis, Mo., chairman of 
the House Committee on Expenditures in 
Executive Departments, said, Jan. 3, in a 
reply to the President’s statement regard- 
ing reorganization. 


Mr. Cochran’s committee meets Jan. 5 
to consider a resolution reintroduced to 
disapprove the President’s executive or- 
ders on the subject. Chairman Cochran's 
statement follows in full text: 

The President knows that I am as 
anxious as he is to see a complete reor- 
ganization of Government agencies, but 
I might add that I am much more in 
favor of the elimination of useless bureaus 
and commissions then the President seems 
to be. I base my statement upon the 
recommendations he made to Congress. 

I do feel, however, that it is unjust and 
most unfair to the incoming President 
to practically revolutionize the adminis- 
tration of 58 activities two weeks before 
he assumes command of the Government. 
I agree with the President that every 
reorganization scheme will have its op- 
ponents as soon as it is advocated; and, 
much as I dislike to delegate to the Chief 
Executive the power to completely reor- 
ganize, consolidate and eliminate Govern- 
ment agencies, I am willing to vest that 
authority in the incoming President, pro- 
vided both branches of Congress must act 
to ‘nyllify. Had Mr. Hoover been re- 
elected, I would have voted to extend that 
authority to him; as it must be admitted 
it has been impossible for many of the 
reasons the President states for the Con- 


Beer Bill Is Introduced: | 
For District of Columbia | 


A bill (H. R. 13997) to tax all beer, 
lager beer, ale, porter, and similar fer- 
mented liquor, one-half of 1 per cent or 
more by volume and not more than 3.2 
per cent by weight, within the District of 
Columbia, $2.50 per barrel of 31 gallons, 
was introduced Jan. 3 by Representative 
Black (Dem.), of Brooklyn, N. Y. 

License fees for selling would be $100 
per year when sold- for consumptioy ’ 6n 
the premises, which license would be 
granted only to bona fide restaurants, 
clubs, eating places or hotels, and $25/per 
annum to sell in original packages for 
consumption off the premises only. Hours 
of sale would be limited to from 12 o'clock 
noon to 1 a. m. 


Michigan Governor Signs 


Bill Permitting Bond Sale 


Lansing, Mich., Jan. 3. 
Governor Brucker has signed the only 
bill passed at the special session of the 
Michigan Legislature, which adjourned 
| Dec. 28 after a two-day session. The 
measure ‘authorizes the city of Detroit to 
issue $20,000,000 worth of tax anticipa- 
tion bonds in order to prevent default. 


Record of Legislation 





~ In the CO 
UNITED 


Proceedings of Jan. 3, 1933 


The Senate 


Shag Senate convened at noon, Jan.3, 
following an adjournment from Dec. 
30. A message was received from the 
House transmitting certain. bills on 
which the House had acted. 


Petitions and memoriaés and bills and 
resolutions were received. 

Upon the request of Senatof Bingham 
(Rep.), of Connecticut, the ‘Senate in- 
definitely postponed consideration of his 
resolution (S, Res. 271) authorizing an 
inquiry as to the amount of alcohol 
a beverage may contain without being 
intoxicating. 


v 

Credentials of two Senators-elect were 
presented, those of Patrick A. Carron 
of Nevada, by Senator Pittman (Dem.), 
of Nevada, and those of James B. Polk 
of Idaho, by Senator Borah (Rep.), of 
Idaho. 

Senator Johnson (Rep.), of California, 
gave notice that on Jan. 4 he would ad- 
dress the Senate on the subject of for- 
eign debts. 





gress to pass the necessary legislation. 


No Statement of Savings 


To Be Effected by Plan 
I think the President will be compelled 
to admit that the information he ad- 


more than the names of the numerous 
activities he proposed to change. _There 


was not stated reasons why it is believed 
the activities will function better or more 
economically in the places proposed than 
where now locatéd. 

The American public cares not who ad- 
ministers the laws; the question is how 
can “they, be administered efficiently and 
at the sime time provide a most liberal 
reduction in expenditures. The reduction 
in. expenditures is what the public is in- 
terested in. 

I think the President has gone a little 
beyond the powers invested in him in 
the Economy Act. The authority and the 
field for action were not without limit. 
The field was limited to agencies of the 
Executive Branch; and yet heenters the 
General Accounting Office, an agency spe- 
cifically created to function independent 
of the Executive Branch. 

The President in his statement deals 
at some length. with the work of the Army 
Engineers. I can not agree that the riv- 
ers and harbors and flood control work 
be placed in the hands of the Department 
of the Interior. I have always contended 
that the desire to have civilian engineers 


handling of these projects was back of the 
desire to include this activity in a bureau 
| of Public Works. 

The President of course will not agree 
with my contention that to take this work 
from the Army Engineers eventually would 
| result in an increase in cost to the tax- 
payers of the country. As the hearings 
| will show, I asked the President’s repre- 
sentative, Col. Roop (Director of the Bu- 
reau of the Budget), if eventually the 
Army Engineer would be forced out of the 
picture, and he replied ultimately yes. He 
explained that as those now in charge re- 
| Sign or retire civilian engineers probably 
would replace them. a 

I want to keep this work out of politics, 
and see that the public receives 100 cents 
in return for every dollar spent; and that 
is what the public is getting now from the 
Army Engineers. 


Effect of Coast Guard Patrol 


On Relations With Canada 
| The President seeks to place the border 
patrol under the Coast Guard. We have 
a border\patrol on the Canadian border, 
and it is my understanding that we have 
a treaty with Canada that prevents us 
| from having a military patrol on the bor- 
|der. Would this consolidation result in 
a military patrol on the northern border? 
| I can not agree with the President that 
| the General Land Office should be placed 
}under the Department of Agriculture. It 
|should stay along side of the Geological 
Survey. 

,The President seems to feel that the 
utilization of the public domain for agri- 
cultural purposes is more important than 
the adjudication of applications for oil, 
and mineral permits. I donot. The util- 
ization of the public domain for grazing 
| purposes does not in my opinion compare 
with other activities of the General Land 
Office. 

My reasons for desiring to nullify the 





wish to maintain their authority and activ- 
ities; of citizens and their organiz@tions who 
are selfishly interested, or who are inspired 
by fear that their favorite bureau may, in a 
new setting, be less subject to their influ- 
ence or more subject to some other influ- 


ence. 
> Ra} 

From Message to Congress, Feb. 17, 1932. 

We may frankly admit the practical diffi- 
culties of such reorganization. Not only do 
different fractions of the Government fear 
such reorganization, but many associations 
and agencies throughout the country will be 
alarmed that the particular function to 
which they are devoted may in some fashion 
be curtailed. Proposals to the Congress of 
detailed plans for the reorganization of the 
many different bureaus and independent 
agencies have always proved in the past to 
be a signal for the mobilization of opposi- 
tion from all quarters which has destroyed 
the possibility of constructive action. 
There is little hope for success in this 
task unless it is piaced in the hands- of 
with authority 


and direction to act. Moreover, the con- 


| summation of a comprehensive reorganiza- | 


tion at one moment is not in the best pub- 
lic itnerest. Such reorganization should be 
undertaken gradually and systematically, 
predicated on a sound and definite theory 
of government and effectuated as the result 
of study and experience gained in the actual 
processes of reorganization. 


From Message to Congress, Dec. 6, 1932. 

The Congress must be warned that a host 
of interested persons inside and outside the 
Government whose vision is concentratedeon 
some particular function will at once prutest 
against these proposals. These same sorts 
of activities have prevented reorganization 
of the Government for over a quarter of a 
century. They must be disregarded if the 
task is to be accomplished. 





Objections to President’s Plan 
Explained by Mr. Cochran 


“It is unjust and most unfair to the 
incoming President practically to revolu- 
tionize the administration of 58 activities 
two weeks befote he assumes command of 


ported 11 suspensions up to Noy. 30, 1932./ the Government,” Representative Cochran 


executive orders are: First, because a 
| new President is about to assume control; 
|second, because some of the President's 
| Suggestions are not Sound, and he has 
| gone beyond the power vested in him; and, 
| third, because he has not pointed out spe- 
| cifically where the economy will result, 
| but merely a rearrangement of present ac- 
| tivities. . 





Financial Reports Made 
By Political Committees 


The National Republican Congressional 
|Committee, in a final report filed with the 
House Jan. 3, said that during the cal- 
endar year 1932 it received $90,063, most 
oi which heretofore has been reported to 
Congress. Other campaign reports filed 
included the following: 

| Western headquarters, National Progres- 
|sive League for Roosevelt and Garner; 
| total receipts $11,263, of which $8,975 was 
|from the Democratic National Committee. 
Democratic National Campaign Com- 
|mittee, from July 2, 1932, to Aug. 17, 1932, 
receipts $24,163 and disbursements $24,031, 
leaving $132 in its treasury. 

Ways and Means Committee of the Re- 
publican National Committee for Pennsyl- 
}vania (outside of the Pittsburgh district) 
receipts and expenditures $177,953. Of 
‘this sum $25,000° was turned over to the 
Republican National Committee and $5,000 
to the State Republican Committee. 

The Democratic National Committee 
contributed $5,500 to the campaign fund 
of the National Progressive League for 
Franklin D. Roosevelt. The Minute Men 
of the Democratic National Committee, 
jand eastern organizations, collected in 
small amounts $13,800. The Pennsylvania 
Anti-Saloon League reported receiving 
$3,861 for its final period of report, 





vanced in his executive orders Was little | 


Senator McNary (Rep.), of Oregon, 
secured unanimous consent to consider 
unobjected bills on the calendar, and 
various minor bills were passed. 

The Senate agreed to the resolution 
(S. 303), by Senator McKellar (Dem.), 
of Tennessee, requesting the Civil Serv- 
ice Commission to submit a list of all 
positions or places under the Federal 
Government not under Civil Service 
rules and regulation. 

Upon motion of Senator Vandenberg 
(Rep.), of Michigan, the Senate passed 
four. bridge bills (S. 5131, 5231, 5232 and 
5235). 

Senator McNary presented a list of all 
executive nominations submitted in the 
current session with a request that they 
be printed in the permanent Congres- 
sional Record 4s of the date upon which 
they were received. This request was 
made, Senator McNary explained, be- 
cause the Senate had declined by a vote 
to confirm any except routine nomina- 
tions at this session. | 

Senator Bankhead (Dem.), of Ala- 
bama, discussed the problem of farm 
surpluses and his proposed legislation 
for control of interstate shipments of 
cotton and wheat. 


Pending in Congress 


New Measures Introduced and 
Changes in Status 


y 
Banking 
Bills introduced: 
H, R. 13972. Fulmer. To repeal tax on bank 
checks; Ways and Means. 
Bridges e : 
Bilis introduced: j 
H. R. 13974. French. Pend Oreille Lake at | 
City of Sand Point, Idaho, bridge; Interstate | 
and Foreign Commerce. 
Histrict of Columbia 
status: | 
To regulate business of executing 
bonds for compensation in criminal cases and | 
to improye administration of justice in Dis- 
trict. Pagsed 8S. Jan. 3 


Changes in 
S. 4 


Fingnec 
Changes in status: 

H. R. 11 For restoring and maintaining 
the purchasing power of dollar. Pass 
May 2. Indefinitely postponed by S. Jan. 3. 

Government Employes 
Bills introduced: 

S. 5294. Moses to® Dale. To amend act for 
retirement of employes*én classified civil serv- | 
ice; Civil Service. 

H. R. 13973. Gambrill. To amend act re- 
lating to retirement of employes in classified | 
civil service; Civil Service. 

National Defense 
Changes in status: | 

S. 4810. To authorize Secy. of War or Navy 
to withhold pay of officers, warrant Officers, 
and nurses of Army, Navy, or Marine Corps to 
cover indebtedness to VU. S. under certain 
conditions. Passed S. Jan. 3 


Radio 
Changes in status: 

H. R. 771 To amend Radio Act of 1927. 
Passed H. Feb. 10. Reptd. to S. Dec. 14. Re- 
committed Jan. 3. 

Social Welfare 
Changes in status: 

H. R. 13607. For distribution, of Govt.- 
owned cotton to Red Cross for relief of dis- 
tress. Passed H. Dec. 19. Passed S. Jan. 3. 


A message an” seid from the 
President proposing an appropriation for 
expenses of an American delegation to 
a World Monetary and Economic Con- 
ference. (Discussion on page 1.) 

Senator Swanson (Dem.), of Virginia, 
spoke in protest of a criticism of legis- 

‘lation by which Richard Byrd of Vir- 
ginia, had been promoted to the rank 
of Rear Admiral, and Senator Robinson 
(Rep.), of Indiana, replying, said that 








supplement the Army engineers in the}, 
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+ notwithstanding Senator Swanson’s po- 
sition, Rear Admiral Byrd continued to 
draw retired pay while “promoting” the 
National Eeonomy League, and further- 
ing its efforts to reduce the benefits paid 
veterans. 

Senator Davis (Rep.), of Pennsylvania, 
discussed a bill (S. 5318) which he in- 
troduced to provide for forfeiture of 
vessels, vehicles and other means of 
transporting unstamped narcotic drugs 
or to facilitate the purchase or sale 
thereof. 

Upon the motion of Senator McNary 
(Rep.), of Oregon, the Senate adjourned 
at 4:05 p. m., until noon, Jan. 4. 


v 


House of Representatives 
HE House met at noon Jan. 3. On 
motion of Majority Leader Rainey 
(Dem.), of Carrollton, Ill., the House 
adopted two resolutions providing for 
joint sessions in the hall of the House 
on Feb. 8 to count the electoral vote for 
President and Vice President of the 
| United States. (Discussion on page 2.) 
| The House dispensed with the usual 
; committee business on the so-called cal- 
endar Wednesday for Jan. 4 and Mr. 
| Rainey announced the program for the 
week includes the first deficiency appro- 
priation bill Jan. 3 and 4 and the con- 
sideration of the domestic allotment 
farm relief bill the rest of the week. 
(Discussion of the farm bill on page 1.) 
Representative McClintic (Dem.), of 
Snyder, Okla., announced a meeting in 
the House Judiciary Committee of an 
open foram of members interested in 
farm relief and currency matters—an 
executive informal meeting for mem- 
bers to freely discuss these questions. 
The House then resumed reading the 
deficiency bill for amendment. 


Representative fanton (Dem.), of 
Abilene, Tex., protested against an extra 
session of Congress, saying extra ses- 
sions in the past have resulted in waste 
of money. He said Congress at this 
regular session should pass legislation 
for relief of farmers. He praised the 
: economy achievements of Representa- 
; tive Byrns (Dem.), of Nashville, Tenn., 
Chairman of the Appropriations Com- 

mittee. é 
’ Representative Lamneck (Dem.), of 
Columbus, Ohio, addressed the House 
advocating use of silver as a monetary 
reserve to expand the supply of money 
as a means of combating the depression. 

Representative Colton (Rep.), of Ver- 
nal, Utah, also spoke in favor of the 
silver plan, and urged consideration of 
the silver problem in an international 
economic conference. 

Representative Patman (Dem.), of 
Texarkana, Tex., urged expansion of the 
currency and criticized the National 
Economy League for failure to file a re- 





CADILLAC 
a mew V8+*V.12+and La Selle 
AT DECIDED REDUCTIONS IN PRICE 


Re-styled in a mode obviously their 
own .... endowed with performance 
still more brilliant . . . and enriched 
in those basic qualities which set 
Cadillac-built cars completely apart 
—a new Cadillac V-8 and V-12, 
and a dashing new LaSalle now 
make their. bow. te tt They come 
not only as Cadillac’s finest cre- 
ations, but as by far the greatest values 
—for every model in all three 
lines is offered at prices decidedly 


vidual sort you 


reduced. % % In everything that they 
are and do, these three alluring cars 
represent definite advancement over 
their distinguished predecessors. te +x 
They are infinitely more beautiful . . . 
and that beauty is the distinctly indi- 


Cadillac or La Salle. x x Their com- 
fort is the nearest approach to the 
ideal that the motor car has known. In 
fact, to call their comfort revolution- 
ary, would be well within the meaning 


would expect of a 





5 i ; 
a 
PA 
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.. The... 
PRESIDENT’S DAY 
At the Executive Offices 


Jan. 3 


8 a. m.—The President returned from 
a 10-day.fishing trip in southern waters. 

10:30 a. m. to 12 noon.—The Presi- 
dent met with the Cabinet. (Cabinet 
meetings are held regularly on Tuesday 
and Friday of each week.) 

12:30 p. m.—The Ambassador of Po- 
land, Tytus Filipowicz, called to pay his 
respects to the President. 

3.30 P. M. J. Clawson Roop, Direc- 
tor ‘of the Budget, called to discuss 
budget matters. 

4:15 P. M. Henry L. Stimson, Secre- 


- 





tary of State, called to discuss depart- 
mental matters. 


Remainder of day.—Engaged with sec- 
retarial staff and in answering corre- 
spondence. 


| Time Extended for Filing 
Joint Committee Report 


President Hoover on Jan. 3 approved a 
joint resolution passed by Congress as fol- 
| lows: 
| H. J. Res. 527. Joint resolution extending 
; the time for filing the report of the joint 
committee to investigate the operation of the 


laws and regulations relating to the relief of 
| veterans. 
ie 


port of its expenditures and receipts, 
declaring the League has entered poli- 
tics. : 

Representative Lankford (Dem.), of 
Douglas, Ga., also favored expansion of 
the currency secured by farm mort- 
gages. ’ 

Representative Howard (Dem.), of Co- 
lumbus, Nebr., spoke on the general sit- 
uation regarding taxes and economic 
conditions. 

Representative Ludlow (Dem.), of In- 
dianapolis, Ind., urged reduction of the 
3-cent postage rate on first class mail 
to the previous rate of 2 cents, declaring 
the higher rate has hurt business and 
has not increased Federal revenues. 

Representative Patterson (Dem.), of 
Gadsden, Ala., spoke on the industrial 
and financial situation, urging refinanc- 
inf of the Government debt at lower 
interest. / 

Representative McGugin (Rep.), of 
Coffeyville, Kans., declared the Govern- 
ment could not refinance all its bond 
issues at low interest rates. 

Other members addressed the House 
on a variety of subjects. 

The Committee of the Whole House 
then arose. A message from the Presi- 
dent was read, asking funds for Amer- 
ican participation in a world economic 
and monetary conference, and was re- 
ferred to the Committee on Foreign Af- 
fairs. (The President’s statement is 
printed on page 1.) 

The House adjourned at 4:50 p. m., 
until noon, Jan. 4. 











of the word. % %% Yet comfort is no “ 
more unusual than performance’. . . 
silence of operation ... and elimina- 
tion of driving effort. Indeed, decisive 
improvement in every characteristic 
is richly manifest. 4x % In addition 
to these notable contributions, these 
new cars provide Fisher No-Draft 
Ventilation, individually-controlled. 
% % You are cordially invited to 
inspect these new models, now; and 
to drive them at your convenience. 


As previously announced, the 1933 production of the Cadillac V-16 will be limited to four hundred 
cars, custom built io individual order—each car to be serially numbered and inscribed with the owner’s 
name. The coachwork will be designed and executed by Fleetwood and will be mounted on an improved 
16-cylinder chassis of even greater performance and mechanical excellence. For those who seek 
the acme in personalized: transportation, the Cadillac V-16 comprises its highest interpretation. 


. 


» » LaSalle list prices now from $2245, Cadillac list prices now from $2695, f.o.b. Detroit « « 


CADILLAC MOTOR CAR COMPANY, DETROIT MICHIGAN 
DIVISION OF GENERAL MOTORS 



















Plans Presented by Governors * 





Matters, Relief Proposals and State 
Reorganization Suggestions 











Relief from excessive taxation “for those | 


who are least able to bear it,” adequate | districts in question, or 4.4 per cent.” 
provision for the unemployed, and legis-| The automobile owners, 























































































welfare and free from tne dictation 0 


concentrated wealth” are the three things line size and number of trucks. 

expected by the people from the Legisla- | 

ture, according to the message of Gov- 

ernor Pinchot to the General Assembly | 

. which convened today. | 
Local Tax Burden 


The Governor declare that nea‘ly 
every major problem facing Pennsylvania 
and the United States goes back to taxa- 
tion and economy, and added that ‘he 
financial condition of the Commonwealth 
“js not in question.” He said that the 
burden of taxation is heaviest in the 
case of local government. . 

“The following plan,” he said, “will re- 
jieve local taxpayers to the extent of $35,- 
000,000 in two years, find $20,000,000 for 
unemployment relief, avoid any new taxa- 
tion, and carry on the operations of the| 
government with great economy, but 
nevertheless carry them on_ I propose: 

Highway Program 

“I, That the State take over all the re- 
maining 53,000 miles of second-class town- | 
ship roads for maintenance and construc- 
tion, at a saving to those who pay local 
road taxes of at least $18,000,000 during 
the two years of the budget period. This 
will not merely maintain the roads better 
and ultimately improve them, but what 
is even more important, it will relieve the 
hardest hit taxpayers in Pennsylvania. I} 
recommend it especially on that account | 

“2. That the Department of Revenue »ve | 
authorized to assess and collect the per- 
sonal property tax, the State to retain 
one-half of any increase over the last five- 
year average return, the counties to get) 
the other half. It is estimated that this 
will provide $13,000,000 additional revenue 
for State’ purposes, and $13,000,000 addi- | 
tional revenue to counties which can be 
applied to the relief of local real property 
taxpayers during.the two years. 

Inheritance Taxes \ 

“3. That the Department of Revenue be 

authorized to appraise and investigate in- 
heritance taxes through its own employes. 
Additional revenue and recuced costs are 
estimated at $2,300,000 for two years. 


over 45 feet. 


and rules of the road.” 





New York Governor 


‘ 


Of Antiquated Sy$tems 


In his inaugural 


Government for assistance. 


ing the needs of our unemployed.” 
Local Government 


omies.” 


tinued. 


“4. That the Department of Revenue be | tricts. Not so our cities. They have lagecd 
‘ori ise and collect mer-/ far behind. 3 , 
nee 5° Segre © are still wastefu! and inefficient. 


cantile taxes through its own emploves. 
New revenue and reduced costs are esti- 
mated at $1,700,000 for two years. 

“5. That a more accurate method be 
provided for allocating the proportion of 
capital stock taxable in Pennsylvania of 
foreign corporations doing business here. 
Additional revenue is estimated at $3,- 
000,000 for two years. 


with machinery 200 years old. 
service which were never 


administration. 


“6 That the duties of the 425 poor of government with which they were 
boards of the State be transferred to equipped. And as we come to the more | of pank deposits. must 
county poor boards, where such do not densely populated. the more suburban sented by currency.” 
now exist, at a probable saving of not 


less than $4,000,000 to local taxpayers in 
two years.” 
Revenue Collections 

Governor Pinchot said he understands 
there is “a proposal to abolish the Depart- 
ment of Revenue and politcalize the collec - 
tion of State taxes.” He declared that 
“nothing but the extraordinary efficiency 
and economy of the Department of Reve- 
nue has enabled us to balance the budget ” 
and added that “the people of Pennsyl- 
vania are already throwing too many mil- 
lions to the politicians.” 

He asserted that no salary cut is required 
to balance the budget and recommended 
that no reductions be made in the salaries 
of State employes. 

Unemployment Relief 

The Governor said that “the least 
amount the present General Assembly can 
afford to appropriate for unemployment 
relief is $20,000,000,” and added that under 
his suggested plan this sum can be pro- 
vided without imposing new taxes. 

With reference to public utilities, he 
Stated that the present Public Service 
Commission “is composed of men wholly 
free from public utility domination and 
sincerely and intelligently devoted to the 
public interest.” He said he would deal 
particularly with this matter in a subse- 
quent message. 

Costs of Operating Schools 

Governor Pinchot said he agreed with a 
widespread conviction that the burden of 
school taxes has passed a reasonable point 
and joined the Department of Public In- 
struction in recommending the following 
plan to effect relief: 

“1. A suspension for two years of the 
automatic increase in teachers’ salaries re- 
quired under the Edmonds Law. I recog- 
nize the tremendous service of the teach- 
ers, but I am convinced that this tempo- 
rary suspension is in their own interest, 
and should be accepted by them lest worse 
befall. This would mean, if uniformly 
done, a saving of approximately $2,500,000. 

“2. A suspension for two years of the law 
which specifies minimum pay for teachers 
in each grade, leaving the rate of pay to 
be determined between teacher and school 
board for that period, provided the reduc- 
tion shall not exceed 10 per cent. If the 
10 per cent reduction were everywhere 


travagant and wasteful costs. 
Need of Consolidation 


which we strive? 


reform. They are: 
“1. The consolidation of' the 


ment. 
‘2. The reduction of all 
penses made necessary by. these times. 
“3. The rearr 





responsibility. 


administrative and 


bility. 


executive 


proceed to get action.” 
Views of Mr. Roosevelt 


States was emphasized by 


dress at the inauguration. 


quency involve overlapping functions. 
is time to define more clearly 








ment Degins. 
contacts between the President and 
Governors.” 






Governor Lehman 
intention of transmitting to the Senate 
Jan. 4 the nomirations oi the 









“There are other methods of lightening 
the school tax burden which the people 
affected may or may not regard with 
favor,” the Governor continued, “One 
proposal is a larger unit of school organ- 
ization, which would put all school dis- 
tricts with less than 10,000 population un- 


mmissioner of Taxation 
M. Lynch of Poughkeepsie. 
itendent of Public Works, 
en of Renessellaerville 
rial Commissioner, Frances 
c City 

rintendent of Insurance, 
aick of Rochester 











































Conservation Commissioner 
thau Jr., of Hopewell Junction. 


AND PUBLICATIONS 








Forty-sixth Annual Report of the Interstate 
Commerce Commission—Dec. 1, 1932, Inter- 
state Commerce Commission Price, $1 


9-16479 ~ ° x e e 
Agriculture. Summary for All Crops. 15th Charges in California 
© Census of U. §., 1930—Bur. Census, U. 8 
Dept. Commerce. Price, 5 cents Sacramento, Calif., Jan. 
Annual Report of the Hydrographic Office— j ; 
Navy—Fiscal year of 1932, Bur. Medicine and Asserting that financial 
Surgéry, U. S. Navy Dept. Apply at Bur. “act as a brake on 
8-9360 Governor Rolph in his message 


Annual Report of the Hydrographic Office— 
Fiscal year 1932, Bur Navigation, U. S 


Navy Dept. Apply at Bur 8-1203 

echnical News Bulletin—Dec., 1932, No. 188, | ....3, ‘ a 
=. Standards, U. S. Dept. Commerce. Ap- omies on one side or 
ply at Bur 8-7054 taxes on the other. 
Annual Report of the Chief of the Bureau of He said that if 
Yards and Docks—Fiscal year 1932, Bur. 

Yards and Docks, U. S. Navy Dept. Apply 

at Bur, 8-1786 





To Legislatures of Their States 
Programs Urged for Adoption Include Budget 


. Harrisburg, Pa., Jan. 3.; this plan would result in immediate sav- 
ings of not less than $3,150,000 a year out 
of $72,000,000 total expenditures of the 


the Governor 
" ingle to the pubiic | declared, are practically unanimous in de- 

oe ee f|Manding relief from the nuisance and the 
'danger occasioned by the rapidly increas- 


“I recommend,” he said, “that after @/is that the age limit 
reasonable period for adjustment truck | 
weights in Pennsylvania be limited to 10 | that part of the burden a: caring for tne 
tons on four-wheel, two-axle vehicles, and 
14 tons on six-wheel,.three-axle vehicles, 
the length of truck and trailer to be not | 
I recommend also that with | 
certain necessary exceptions, such as milk 
trucks, no trucks beyond a total weight 
lof five tons be allowed on any State high- 
| way on Sundays or holidays, and that ad- | 
ditional penalties be provided to compel | 
truck drivers to observe the regulations 


Asks Local Changes. 
In Inaugural Address He Tells | 


Albany, N. Y., Jan. 3. 


address as Governor | gested constitutional amendments be sub- | 
of New York, Herbert H. Lehman declared | mitted to tne people at a special election 
that there is no problem more serious; in February, so that the Legislature micht 
than that of caring for the unemployed| be advised oi the people’s will when the} 
and that the time has come when it is| session is reconvened aed the constitu- | 
“absolutely essential” for tue State of New tional recess 

York to make application to the Federal | meets in January for the introduction of 


He expressed the hope that the terms 
of the Federal Relief Act will be modified 
“and a broader interpretation of the bill 
given so as to make it easie: for us to 
benefit from this Federal source in meet- 


Governor Lehman referred to the reor- | 
ganization and modernization of the ma- 
chinery of State government, which, he| 
said, “have largely remeved waste and 
duplication and made possible strict econ- | 


“Not so our local governments,” he con- 


“Not so our counties, our towns bytion of foodstuffs to afford relief to the 
and villages, our thousands of special dis- 


With rare exceptions thoy |2Uthority “are wedded to the outworn 
Our | theory that gold is the indispensable basis 
rural governments are still re along |of the circulating meaium by means of 

ney are 
now attempting +o render forms of public 
dreamed of 
when they were first set up as units of 


“Even the most rurai anc: sparsely popu- 
lated have long since outworn the wheels 


“What are the important objectives for 
What are the princi- 
pal results which we seek in this move- 
ment of local rural and city government? 
Certain fundamentals lie at the basis of 


various 
agencies and functions of local govern- 


operating ex- 


angement of local financial 
agencies in order cefinitely to fix budgetary 


“4, The precise and complete fixation of ‘tate owners in paying their 
responsi- in holding their property. 


“These form the goal for which we) ments render service for the benefit of 
should work. We have talked about these private interests. 
reforms in this State for the last 10 years. 
Discussion has become more definite about ways for transportation purposes was rec- 


them in the last four years. Let us NOW ommended, with amendments to existing 


The importance of the relationship be-| Ways for business purposes. 
tween the Federal Government and fhe investigating committee also 
Franklin D. gested to inquire into investments of the 
Roosevelt, the retiring Governor, in an ad- €¢ndowment fund, the State insurance fund 


“The crisis,” said Mr. Roosevelt, “has | 4t Boise. 
brought new problems, and at the same} : : pCa Leu A 
time new responsibilities, whereby Wash-|°f @ “nonpartisan judiciary,” and rec- 
ington and the several State capitals may|°mmended submission of a constitutional 
become more mutually helpful—especia.Jy |@mendment to reduce the membership of 
in the matters which with increasing fre-| the State Supreme Court from five to 
It three. 
where the ; ave 
Federal machinery of government ends,|#mendment relative to the initiative is 
and where the State machinery of govern-|Unworkable because it requires the ap- | 

It is time likewise for closer Proval of a number of voters equal to a 
the | 


Albany, N. Y., Jan. 3. 


has announced his 
on 
followin, 


made, the saving to local taxpayers would department ead:, all of which are ie- 
be approximately $9,500,000. appointments 
Restrictions on Trucks Secretary of State, Edward J. Flynn of New 


and Finance, 
Frederick 
Perkins of Governor 
George S. Van | 


Henry Morgen- 


Also Asks Reduction in Fixed | all gasoline taxes be transferred from the | 


considerations | for unemployment relief.” 
our benevolence,” | posed abolition of exemptions from the 
to the| gasoline tax. 

Legislature today said that present con- 


e &, ; & : aS 2 F t's a 
> “ : 


"WEDNESDAY, JANUARY 4, 1933--- he Guited States Baily—yearcy vex PAcE 1928 


\ [legislation Proposed therein for reduction’ 
in fixed charges, together with adoption 
by the ‘people of constitutional amend- 

ents as suggested, the budget wilk,not 
only balance itself but will pe out a 


e ; ma | 
Registry Refused 
deficit of $9,500,000. 


Governor Rolph recommended the sub- ‘Copperweld’ as 


mission of two constitutional amendments |" 


rating fo an, anenament, aeontet 381° Wire Lrade Mark 


1920 which fixes an appropriation of $30 
per unit of average daily attendance in 

Name Declared to Be Merely | 
_ Descriptive of Electrical 


the public schools. One of the proposed 
amendments would reduce this amount 

» Product Although It Is! 
Coined Word 


to $24, while the other would remove en- 
tirely the fixed sum to be apportioned, 

IN RE APPLICATION. OF COPPERWELD STEEL 
Company. 


giving to the Legislature power to fix at 
jeach session such apportionment as it 

Court of Customs ang Patent Appeals. 

Patent Appeal No. 3029. 


deems equitable. 
He said that suggestions also will be 
presented. in the budget looking to reduc- 
tions in fixed charges. These reductions, 
he said, will inciude a change in the law 
on tubérculosis subsidies, reducing the 
State’s contr!bution from $3 to $2 per 
bed per week, effecting a saving of $500,-) Appeal from the Corhmissioner of Patents. 
000 a bienrium. Another saving proposed | Byrnes, STEBBINS, PARMELEE & BLENKO 
raised under the; (Crype A. Norton of counsel), for ap- 
old-age pension law. The Governor urged; pellant; T. A. Hostetter (Howarp S. | 
MILLER of counsel), for Commissioner of 
Patents. 
Opinion of the Court 
logical reason why the general fund should Dec. 27, 1932 
be called upon — Fak ia for ene Garrett, Associate Judge—This is an | 
way purposes. He sai at in view of the : ie 
large sums derived from the gas tax, the appeal from a decision of the Commis- | 
motor vehicle fees, tax on highway trans- 


sioner of Patents (8\U. S. Pat. Q. 473) | 
portation companies and Federal aid, tie! affirming the decision of the Examiner 
highway funds. should carry all the cost} 


of Trade Marks, holding appellant not 
of the higt:way system, thus relieving the 


entitled to register the notation “Copper- 
| general furd of*approximately $4,350,000 a/ weld” for use as a trade mark for “elec- 
| year, whicn sum decreases at the rate of|tric wire, electric cable, ground rods for 
|about $325,000 a biennium. electric current, bond wires, track con- 
| He recommendec that an amendment ‘o| nections, and cable rings.’ The refusal 
the constitution be submitted to the people|is based upon the ground that the pro- 
|permitting the State to use, during the| Posed mark is merely descriptive of the 
| present emergency. the’ $10,000,000 now in| g00ds and, in consequence, is barred from 
|the perpetual school fund, representing |Tegistration by the provisions of section 5 
the proceeds from the sale of school lands ; 


of the Trade Mark Regisltration Act of 
granted by the United States to Cali-| Feb. 20, 1908. 
fornia. | 


It is the contention of appellant that 
The Governor proposed that the sug- 











aged should be returned to the counties. 
Governo) Rolpi. declared there !s no 








the word is not’ descriptive, but only sug- 
gestive; that it is an invented or coined 
word, not to be found as a ‘whole in the 
dictionaries; that: it calls up no mental 
picture of the goods and has no de- 
scriptive significance to the ‘purchaser, | 
but only indicates grigin. : 
Appellant seems to have been using the 
word in a trade mark sense over a long 
period of years, beginning in 1916. It has 
secured registrations of certain composite 
marks in which the word apears, but in 
these the word itself, except in the con- 
nections there shown, was disclaimed. 


Relief Legislation | It appears that some, at least, of the| 
| Advised in Idaho 2° upon which the mark is used are 


| produced by sheathing a steel core with a) 
coating of copper. The exact process used? 
in applying the sheathing is not described 
in the record, other than in certain patents 
refered to, but it is a matter of general! 
information, of which the court may take | 
judicial notice, that it is a common prac- 
tice to combine unlike metals by coating 
one of them with the other in a manner 
which solidifies the resulting product. 
One of the definitions of “weld” as a 
transitive verb, given in Webster’s New In- 
, ternational Dictionary, is: “To unite closely 
‘or intimately; to join closely.” 
The same authority defines the word 
which business is carried on, it was de-; when used as a noun as: “State of being) 
clared today by Governor C. Ben Ross in| Welded; also, a welded joint.” 
his message to the Legislature. Thesp are broad, but by no means un-| 
“A condition must be brought about,” | Usual, definitions. The word “weld,” with | 
he said, “whereby a great amount of the|these meanings, is in common and almost | 
business of the United States will be’ Universal use. It seems to us that when 
transacted by the exchange of currency | Preceded by “copper” (which, as combined | 
instead of credit, and a larger portion| With “weld” in the mark, seems to be| 
also be repre- | USed in an adjective sense), and applied| 
}to the copper sheathed or “copper clad” 


(The California Legislature 


bills, but may not remain in session more 
|than 30 days, after which a 30-day re- 
| cess must be taken.) 








Plans Outlined to Legislature 
By Governor Ross 


Boise, Idaho, Jan. 3. 
Efforts to bring about adequate distri- 


unemployed have failed because those in | 








counties, towns and villages, it becomes; The Legislature can not properly legis- products of appellant company, the com= | 
obvious how hopeless, how futile, it is to|/late with reference to this matter, the |Plete word does more than merely suggest | 
try to make them function economicaily | Governor said, but he suggested that Con- | the nature or character of those products.| the farm self-sustaining.” 
with their present administrative equip-| gress be memorialized to adopt some form | When their character is rightly considered,| G ( 
ment. The wonder is that they can per-| of expansion of currency “to the end that | the word, even though it be a coined word,! main cash crops this year, together with} 
form what they do, even with their ex-|the cash available for legitimate business | ¢Scribes that character. 


The decision of the Commissioner of | 
Patents is affirmed. 


purposes be increased sufficiently to pro-| 
vide enough money to carry on the busi- | 
ness more nearly upon a cash basis, thus | — 
helping to eliminate the present necessity | the State Unemployment Relief Commis- | 
of transacting practically the entire busi- | sion. | 
ness of the country upon a credit basis.” He suggested the passage of an act) 

He urged further economy and said that | “drawn so broadly as to cover all the ceqn- | 
the Legislature should restrict the various | ditions incident to the absolute repeal 
taxing units to expenditures of the least | of the Eightecnth Amendment.” This act, | 
amount of money consistent with good |he added, should so regulate the traffic in| 
government. He said that duplication in | intoxicating liquors as to prevent the re- | 
counties and local government should be | turr of the evils which pzeceded prohibi- | 


eliminated and highway districts should tion and secure to the State the super-| 
be abolished. f _ 


: : vision and cov trol of the traffic. He said 
He recommended an extension of time | the act shoula impose taxes on the man- 
for the payment of delinquent taxes on! ifacture, sale and transportation of in- 
real property, to assist- bona fide real es- toxicating liquors a 
eo aieounl He a ee nf passage of an old- 
. 7 | age pension law and the extension of | 
that fees be charged when State depart- mothers’ aid beth by increasing che] 
amount of the appropriation and by eX- | 
tending it to all mothers oi children domi- | 
ciled in the State. He proposed a reor-| 
ganization of the factory inspection de-| 
partment. 
Governor Green endorsed the efforts of | 
the Rhode Island Commission on Foreign | 
;}and Domestic Commerce to have the New | 
England railroads consolidated with the | 
four trunk line systems now in process 
of formation west of the Hudson River. | 
He recommended a renewed study of} 
the departments and commissions of — 
State with a view to reorganization on a 
business basis, and suggested legislation | 
to improve the financial operations of | 
| cities and towns. He also recommended 
enabling legislation to permit certain) 
financial institutions to become members| 
of the Federal Home Loan Bank. 


A general study of the use of the high- 


laws to provide adequate payment to the 
State by those who make use of the high- | 


A legislative 
was sug- 


and the purchase of the State prison farm 


Governor Ross advocated the restoration 


He also stated thaé the constitutional 


Sales Tax Advised 
For South Dakota 


majority of the aggregate vote cast for 
the office of Governor instead of a ma- 
jority of the votes cast upon the measure 
voted upon. He recommended an amend- | 
ment to provide that a majority of the | 


votes cast upon any given measure will be New ; Sl eaas a s 
sudheiaet Ser tie cnanenes. \New and Retiring Governors 


é - Urge Its Adoption 
Program Outlined Pierre, S. Dak. Jan, 3. 
Both the incoming and the outgoing 


For Rhode Island Governors of South Dakota today advised 
jthe Wegislature that some form of sales 
tax should be adopted to provide adequate 

im revenue for the State and at the same 
| time to relieve property from its present 
| buen. 





Presents Views 
Message to Legislature 


n f Bank — , - : | ‘The retiring Governor, Warren E. Green, 
der county school boards. The Depart- ee a sree &-. Denes Providence, R. L., Jon. 3. | advocated a limited retail sales tax, ap- 
ment of Public Instruction tells me that ioner of Health, Thomas Parran Jr.) | Recommending a State appropriation of | plicable to all commodities except the ab- 
etl ieinrencanenonennnrey iad . see | D.. Aibanng. = - iti Seelons. pennawia $3,000,000 for unemployment relief, Gov-|coiyte necessities of life. The hew Gov- 

ommissioner 0 ental ygiene, 7 P . . aj 7 j j | — cs : 
: ere Sas. W. Parsons, M. D.. of Buffalo ernor Theodore Francis Green in his in-| enor, Tom Berry, said that “the special 

GOVERI IMENT BOOKS Commissioner of Correction, Walter N./| augural message to the Legislature today | cales tax plan, which has operated so| 

Thayer. M. D., of Napanoch, proposed that loans heretofore made to) ; : r 


long and with so little hardship on gaso- 


cities and towns be remitted if the munici- | €, and cigarettes, should be extended, 


palities will appropriate an equal amount! 


List of Publications of Bureau of Mines—1910- os for relief. In the case of cities which en to the extent of a general sales tax 
5 Mines, U. S. Dept. Commerce ' whee || : ve aan r a general iax gn the gross receipts | 
te 7 aaa oF 39-26048 Gov ernor Rolph Asks have borrowed nothing or only a part of of Secs > 8 sid 
Annual Report of the Paymaster General of = their proportion of the State fund, a like scmataeae ad aS a 
the Navy—Fiscal year 1932. Bur. Supplies Ado tion of Budecet condition would be imposed upon payment Governor Berry said the State Rural 
: s, U.S. Navy Dept. Apply a d sed upt . Syst . ide ‘ 
= Accounts, U.S. Navy Dep’ PP 30038 | e? : _ | from the proposed’ appropriation. |Credit System should be liquidated at the 


earliest possible time, and urged legisla- 
tion to permit the return of State-owned 
lands to private ownership. Governor 
Green characterized the venture as “the 
worst business blunder that our State has 
made,” but said further provision must 
be made for this department so that it 
may meet its obligations. He recommended 
the diversion of a part of the gasoline tax 
to create a sinking fund for the depart- 


Governor Green also recommended that | 


| State Board of Public Roads to the Gen-! 
| eral Treasurer. “The State road system is! 
» | almost complete,” he said, “and its a 
”| pletion is less important than provfston 
He also pro- 


He recommended a tax on public utili- 


ditions present the issue of drastic econ}| ties of an additional 1 per cent of their | ment. 
heavy additional| gross revenues, and suggested legislation 
| for the endorsement by the State of such| Office of State Sheriff be abolished and| 
the Legislature will} notes or bonds issued by cities and towns | that the Board of Railroad Commissioners |the manner in which the Reconstruction 
adopt the budget which will be presented| to secure funds for unemployment relief | be abolished with provision made for a) Finance Corporation has dealt with the 
in a few days, and enacts the necessary! as may be approved by the Governor and/rdilroad rate expert to be attached to the | State. 


Governor Berry recommended that the 


}no prospeets for immediate improvement 


jing been estimated at 6,000 families. 


| many large and small plantation holdings 





| 


| 


Personal Income Tax 


\Other Proposals Advocated by 


« CURRENT LAW. » 


Latest Decisions of Federal and State Courts 


CUSTOMS DUTIES—Classification—Mixture of raw sugar and water as ‘sugar or 
syrup— 

A mixture of raw sugar and water with a slight quantity of formaldehyde added 
tor preservation, which contained about 45 sugar degrees under polariscopic test, 
was dutiable under paragraph 501 of the'Fariff Act of 1930 as “sugars * * * testing 
by the polariscope not above 75 sugar degrees’ and not under paragraph 502 as 
“sugar syrups, not specially provided for, testing not above 48 per centum total 
sugars,” or under paragraph 1558 as “articles manufactured, in whole or in part, not | 
specially provided for.” The mixture was not known in trade or commerce at the 
time of the enactment of the tariff of 1930 and was prepared by the importer 
without the intent that it would enter into!the commerce of the United States 
in the condition in which it was imparted but for the purpose of importation of raw 
sugar for refinement in the United States at a rate of duty lower than that specified 
in paragraph 501. There was no proof that the mixture as imported could be used 

‘as a syrup or for any ‘purpose otHer than refinement. . { 

The court affirmed a judgment of the Customs Court: sustaining the collector's 
classification of the mixture under such section 501, stating that the mixture was 
not syrup as such term has been defined in the dictionaries, in regulations promul- | 
gated under the Federal Food and Drugs Act and in a prior decision of the court. 
The mixture was not ¢lassifiable as syrup under such paragraph 502 by similitude 
pursuant to paragraph 1559 of such Tariff Act. The qourt stated that there was no 
occasion for the application of the doctrine of similitude but that if the doctrine 
were to be applied the mixture would still be classifiable under paragraph 501 in | 
view of the fact that the mixture was imported for the. sole purpose of transforma- 
tion into refined sugar and therefore more nearly resembled sugar than syrup. The 
classification of the mixture as sugar is further sustained by the fact that Congress, 
in adopting the sugar schedule of the Tariff Act of 1930, had in mind not only the 
raising of a large revenue but the protection of the domestic sugar industry. 


ate Sugar Refining Corp. v. United States; C. C. P. A., No. 3546, Dec. 5, 
1932. 








/ 


Decisions Published in Full i in This Issue 
Trade Marks 


TRADE MARKS—Marks and names subject to ownership—Descriptive— 

“Copperweld,” although coined word, is merely descriptive of electric wire, elec- 
tric cable, ground rods for electric circuit, bond wires, track connections and cable 
rings——Copperweld Steel Co., In re. (C. C. P. A.)—7 U.S. Daily, 1928, Jan. 4, 1933. 


Low Prices for Agricultural Products 
Found to Develop Subsistence Farming 


[Continued from Page 1.] 


siderably lower than during the pre-war | 
period 1910 to 1914.” 

Maryland: “Production of most im- 
portant crops was lower than last year’s 
and prices paid to producers have aver- 
aged low for practically all commodities; 
consequently farm income will be con- 
siderably below last year’s and much below 
average.” 

West Virginia: “While farmers complain 
é6ver the low farm prices, most of them 
say they have raised adequate grains, gen- | 
eral crops, and livestock to enable them 
to live thfough the Winter without want.” 

Virginia: “The continued decline in farm 
prices and the greatly reduced®production 
of the principal money crops caused a drop| fowa: “Production of 17 important crops 
of approximately 30 per cent in the total] is estimated at approximately 35 per cent 
cash farm income as compared with 1931.|la-cer than in 1931, and more than 17 
Fortunately, however, a great majority of 


ortt f per cent larger than the five-year 
Virginia farmers have little or no mort- | (1997-31) average production. Our corn 
gage debt.” 


crop is nearly 40 per cent larger than last 
North Carolina: “Farm prices reached ? id * : 


? year and over 30 per cent larger than the 
the lowest levels since prewar days, with | 1927-31 average. What are Iowa farmers 
going to do with their corn crop? Sell a 
| little, feed some to livestock, and hold a 


average, while the tame hay crop is ap-| 
; proximately 78 per cent of average. Prices 
|of farm products were approximately 62 
per cent of prewar and will probably re- 
sult in a gross cash income about 27 per 
}cent less than in 1931 and less than one- 
half of the gross cash income of 1929.” 

Indiana: 
vorable for most Indiana crops but con- 
tinued price declines have drastically re- 
duced farm incomes. Farmers are cutting 
costs wherever possible by hiring less 
labor, creasing machinery and supple- 
mentar | feed purchases, and getting their 
living to a larger\ extent from their own 
farms.” 





for any individual product. Everyone is 
buying most products on a most econom- 
ical basis. Farm incomes are on the red} 
side, with real distress evident among the | 
rural population.” 

South Carolina: “Total production and | 


price level is reached.” 


except oats, barley, and apples were above 


income will be from 20 to 25 per cent less | er ge Prony ae es _— 
than last year, due mostly to low corn| others were closely approached. Evaluat- 
yields and reduced acreage of cotton and| ing the 16 leading field and fruits crops, 
tobacco. Prices have continued low, debts! a total value is derived approximately 85 
burdensome, and taxes high, but crops| per cent of the corresponding value in 


have been produced at less cost, and| 1931. The gross cash income from Michi- 
greater effort has been made to render 


; average of $800 r farm this year. 
“Lowered production of the/| 2 . _ coy 


Georgia: | farmers have not been able to pay any 


v 


| Irvine L. Lenroot. 


| able as cylinder glass. 
| ceded the incorrectness of the collector’s clas- 


“The 1932 season has been fa- | 


larger proportion until a more favorable | 


Michigan: “Yields of all important crops | 


| gan farms will probably fall below an}| 
Many | 


AvtHorizep STATEMENTS OnLy Are PRESENTED HEREIN, BEING 
Pus.isHep WITHOUT COMMENT BY THE UnrTeD States Dairy 


Journal of Court 
Of Customs and 
Patent Appeals 





Announcement ‘Is Made of. 
Proceedings in Various 





Cases Brought — Before 

Federal Tribunal 

; 

; i Jan. 3, 1933: . 
Present: Presiding Judge William J, 


Graham, and Associate Judges Oscar E. Bland, 
Charles S. Hatfield, Finis J. Garrett, and 


Hugh C. Lord, Erie, Pa., and John R. Hob- 
ora Hartford? Conn., were admitted .to prac- 
e. 


Customs 


No. 3522. United States v. Strauss & Buege- 
leisen. Opinion by Graham, Presiding Judge. 
Merchandise assessed as optical glass was 
claimed by the importer to be properly duti- 
The Government con- 


sification but insisted the importer had not 
made the right claim, and that the merchan- 
dise was properly dutiable as manufactures of 
glass. The United States Customs Court sus- 
tained the protest, and their judgment is re- 
versed without approving the action of the 
cqllector. 
No. 3577. 

United States. 
Judge. 


National Biscult Company v. 

Opinion by Graham, Presiding 
Additional duties were levied on an 
importation of biscuits from Canada, because 
of alleged undervaluation. The importer pro= 
tested the assessment of additional duties, 


| Claiming there was no intention to defraud. 
The United States Customs Court overruled 


the protest, and their judgment is affirmed. 
No. 3530. United States v. John Wana- 
maker-Philadelphia (Inc.) Opinion by Gar- 
rett, Associate Judge. Women's leather hand 
bags having watches set in one corner were 
assessed as though the bag and the watch 
were separate articles.. The importer pro- 


j tested that they should be treated as entire- 


ties and are properly dutiable as ‘articles in 
chief value of leather. The United States 
Customs Court sustained the protest, and 
their, judgment is reversed, Bland and Len- 
root, JJ., concur in the conclusion. 

No. 3565. United States v. Schoen & Co., 
Inc. Opinion by Lenroot, Associate Judge, 
| Embroidered blouses and silk skirts were as- 
sessed at 90 per cent as entireties. The im- 
porter protested that they should be dutiable 
Separately, the blouses at 90 per cent and the 
silk skirts at 65 per cent as silk wearing ap- 
parel. The United States Customs Court sus- 
tained the protest, and their judgment is afe- 
firmed. Bland. J., specially concurs. 

No. 3578. Ed Brenner v. United States. 
‘Opinion by Lenroot, Associate Judge. Lily 
| buds were assessed at 40 per cent as cut flow- 
ers. The importer prcetested that they were 
properly free of duty as vegetable substances, 
crude or unmanufactured. The United States 
Customs Court overruled the protest, and 
| their judgment is affirmed. 


No. 3580. United States v. The Univis Lens 
Company. -Opinion by Lenroot, Associate 
Judge. Molded bifocal lens blanks were as- 


sessed at 50 per cent as optical glass. The 
importey protested that they were properly 
dutiable’ at 40 per cent as lenses wholly or 
partly manufactured. The United States Cus- 
toms Court sustained the protest, and their 


judgment is affirmed. 
Patents 
No. 3038. Alfred Woelm v. Hugo-S. Hassel< 
quist. Opinion by Hatfield, Associate Judge. 
The decision of the Board of Appeals award- 
ing to appellee priority of invention of pen- 


cils, is affirmed. 
No. 3039. Alfred Woelm v. Hugo S. Has- 
selquist. Opinion by Garrett, Associate Judge. 


The decision of the Board of Appeals awarding 
to appellee priority of invention of pencils, 
is affirmed. 

No. 3063. Ex parte William Dubliier. Opin- 
| jon by Lenroot, Associate Judge. The decision 
| of the Board of Appeals rejecting certain claims 
| of appellant's application’ for a patent on 

improvement in communications by the aid 
of high-frequency currents, is affirmed. 

No. 3271. George Walther v. Jewell W. Van- 
derveer. Motion of appellant to dismiss with- 
out prejudice argued by Mr. Howard S. Smith, 
for appellant, and by Mr. Hugh C. Lord, for 
appellee. 

No. 3057. Ex parte Albert C. Fischer. Ime 
provement in composition of matter. Sub- 
mitted on brief by appellant, and argued by 
Mr. Howard 8. Miller, for the Patent Office. 

No. 3032. Ex parte Karl E. Peiler. Improve- 
ment in machines for feeding molten glass 
Motion of appellant and the Commissioner of 
| Patents, and the cause on its merits argued 





taxes since 1929. Farm foreclosures are 
numerous.” 
Wisconsin: 


the very poor prices received, have placed | 


the majority of Georgia farmers in a pre- | “Aggregate production of 


|carious financial condition. Little money} wisconsin agriculture for 1932 fell slightly 
| is available for current and back taxes and | below 1931, pgimarily because of reduced 


debts, or even interest on debts, and with | 
tight credit certain for the coming year, | 
farmers generally are very pessimistic.” 

Flerida: “Production has been below av- 
erage, and this, together with the low 
prices of farm products prevailing, has re- 
sulted ina farm income lower than last 
year and’ much below the average of a few 
years ago. Food for the family is being 
produced at home.” 

Alabama: “The year began with a gain} 
in the farm population, the net gain hav- 
The 
season was fairly favorable to crop growth, 
to farm work, and to early maturity. Farm | 
income will be considerably lower than 
last year.” 

Louisiana; “Production of crops, in gen- | 
eral, has been satisfactory; prices of farm 
preduce, in general, have been low and | 1932, with the exception of flax, was close 
unsatisfactory. Farmers in debt find it| to average, but prices have continued at 
difficult to meet their obligations, and | disappointingly low levels all through the 
season. The outlook for next season is 
not particularly bright. 


milk, egg, and pork production. Gross 
000,000 or about 86 per cent of the five- 
year average from 1910 to 1914. Taxes, 
interest, and other fixed charges continue 
to weigh very heavily upon farmers.” 
Minnesota: “Productions of each of the 
principal crops exceeded that of last year, 
except in the case of flax. Prices are 
very discouraging. The only bright spot 


ket, but not a great number of farmers 
are equipped or can feed for Winter pro- 
duction. The butter market has improved 
only slightly. It is impossible for the 
farmer in debt to obtain or sell a volume 


to enable him to meet his obligations.” 
North Dakota: “Crop production for 


have gone into the hands of banks and | 
credit associations.” 
Ohio: “Production of small grains and; to grow any crops.” 
corn this year is about 87 per cent of; South Dakota: “The composite condi- 
oan = —= | tion of all crops was 10 per cent below 
‘ a | average. The purchasing power per unit 
Attorney General's office. He also da | of hogs, cattle, milk products, and wheat 
posed the abolition of the State Bonding | 9, Nov. 15: averaged only 48 per cent of 
Department and the State Hail Insurance | ie ear , ¥ p 
Department, and recomménded that ‘the on ; 
duties of the State Securities Commission | 2?" 
be transferred to the Insurance Gonna | 
sioner. He proposed that supervision of | 
motor trucks and buses be placed in 
charge of, the Motor Vehicle Department. 
The new Governor said a legislative sur- 
vey should be made of ‘the personnel and 
expenses) of the Highway Department) and 
substantial reductions made. eee must The wheat crop brought into the State 
cease tearing ms good mee re y ihe | roughly'$5¢ 000,000 less th.s year than last, 
structed to make way for other roads,” he| which wit. the decline of $32,000,000 from 


anid, {meat animals, makes a total of $86,000,- 
000 less fhan last year trom these items 
alone and probably poitits to a gross favn 
income for the year of arcund $150,000,090, 
Is Urced in Montana compared with $251,009.09 in 1931. There 

alan, | was a further decline in .snd values, ad- 


a ditional ‘sreclosures, a:;d a 





which is about one-fourth of the 
number doing business in 1920.” 

Kansas: “The outstanding feature of 
the 1932 crop season was .he marked de- 
cline in prcduction of Winter wheat. Tue 
gross return to growers was less than $35,- 
000,000—materially less than the return 
from any crop since 1902. The 
harvested was the smallest in seven years. 


the eastern half of the State.” 


Governor of State Arkansas: “The value of 


Helena, Mont., Jan. 3. 


| ~A personal income tax law was recom-|last year. A survey in the Winter aud 
n.cnded to the Legislature by Governor | Spring of .932 indicated that abont 8,600 | 
Erickson in his message today. He also|new farm families had gone on to the 


recommended a tax on luxuries, but ex- 


‘pressed opposition to-a ‘general sales tax. 

He reiterated his reéomemndation ot two 
|¥ears ago that the membership of the 
eee idiature be reduced, and urged other 
economies in governmental activities, stat- | 
ing that the budget estimates this year 
are 20 per cent below the appropriations 
made for the present fiscal year. 

He asked the members of the Legisla- 
|ture to curtail the “avalanche of bills and 
}measures,” declaring that “you will re- 
|ceive the commendation and the approval 
jof your constituents not for the number 
ot bills introduced nor for the number 
|passed but for the kind of laws you enact 
land the adaptability of such laws to the 
|conditions and needs of the people you 
| represent.” 

; “Montana needs but few new laws and 

| but few existing laws need amending,” he 
said. 

| The Governor expressed appreciation of 


further credit for relending.” 





Cabin and Tourist Class... from New 
te Plymouth and Le Hevre.. . Dell 
French cooking ... Ask your travel a 
Also: $.5. Paris, Jan. 20; Lafayette, Ja 





farm income is estimated at about $190,- , 


at present is the strength in the egg mar- | 


of products large enough at present prices | 


Many farmers | 
| will again need financial help, if they are 


On Dec. 15 there were 240 banks | 


acrea‘re | 


continued 
back-to-the-land movertcat, primarily in 


Arkansas 
Lerops in 1982 will be in tne neighborhood 
lof $68,000,CCO, compared wth $110,000,0000 


| land. There has been rather heavy delin- | 
‘quency in the payment of mortgage in- 
| debtedness and many loca, farm loan as- 
sociations are not in position to obta:n 


Texas: “Thete was a decrease in yields | 
of major field crops 9f Texas compared 


by Mr. S. F. Parham, for appellant, and by 
| Mr. T. A. Hostetler, Solicitor for the Patent 
| Office. 

Nos. 3055 and 3056. Derby Oil Co. v. White 
Star Refining Co. Trade mark for gasoline, 
etc. Argued by Mr. Albert J. Fihe, for ap- 
pellant, and submitted on record for appellee, 

No. 3053. Ex parte Raymond J. Wean, and 
Leo ‘A. Schaeffer. Improvement in method 
{and apparatus for see annealing 
| boxes. Argued by Mr. Wm. H. Parmlee, for 
| appellant, and by Mr. Howard S. Miller, for 
j the Patent Office. 


ii lens Received 
By Library of Congress 


(List supplied ally by the Library of Cons 
| ress. Fiction, books in foreign languages, 
| Official documents and children’s books aré 
jat end of last line. 


| Adams, James T. The epic of America. 33 p., 
} illus. Boston, Little, Brown & co., 1932. 

32-21627 

Baker, Samuel. Foundations, by ... and A, 

, DeGroot. 83 p., illus., Scranton, Pa., Inter- 

natl. textbook co., 1932. 32-2705L 


Buchan, Meriel. The dissolution of an empire. 
(Mrs. Knowling.) 213 p. Lond., J. Murray, 


1932. 32-24431 
Chamberlain, Chas. J. Methods in plant his- 
tology. Sth rev. ed. 416 p., illus. Chicago, 
Ill., Univ. of Chicago press, 1932. 32-24393 


Chardenal, C. A 


The new Chardenal. 450, 64 
p., illus. * 


Boston, Allyn & Bacon, 1932. 
32-24417 
Corey, Wm. A.. Men without God; testimony 
of reclaimed atheist. 160 p. N. Y., Fleming 
H. Revell co.. 1932 32-24819 
Frederick, Mrs. Christine (McGaffey). The 
ignoramus book of housekeeping. 186 p. 
N. Y., Sears pub. co., 1932. 32-24386 











with a year ago, with the exception of 
the principal feed crops. While cotton 
|is yielding 12 pounds per acre less than 
last ‘year, the yield is approximately 20 
per cent above the 10-year average of 126 
pounds. Lower yields and prices are off- 
set to some extent by a lower cost of pro- 
duction. Farmers are doing their own 
work wherever possible. The live-at-home 
sentiment is strong and farmers are striv- 
ing very hard to make their farms pro- 
vide all the necessary food and feed crops 
for their families and livestock.”. 

Utah: “The crop season of 1932 was 
about an average one so far as yields are 
concerned. Generally, prices of farm 
preducts are so low that neither crops 
nor livestock are regarded as yielding as 
much as their costs of production.” 

Ihado: “The year 1932 in Idaho was one 
of large crop production and low prices. 
The heavy tax burden together with low 
prices increased materially the number of 
fereclosures and many farmers lost their 
farms. The one redeeming feature is that 
farmers generally have ample food for 
themselves, and feed for their livestock.” 

Oregon: “From a production standpoint, 
the season just closed has been satisfac- 
tory in practically all agricultural lines, 
Returns to our farmers were most dis- 
couraging, resulting in almost a total lack 
of buying power in some cases. There is 
| a large proportion of tax delinquency.” 
(Reports from States not mentioned 
| were not received in time to be included.) 
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“= French fine — 


James F. Nolan, General Passenger Agent, 1429 “ye St., Tel.: Met, 1440 
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.On Hiring Minors 





»» Restriction Urged Accounting Details of Units 
In Columbia System Given 


In Perilous Work Transcript of Testimony Concerns Finances of 








Prohibition of Youths Un-| 
der 18 Years of Age in 
Occupations Hazardous to 


Life and Limb Sought | 


(Continued from Page 1.) 


are dangerous and injurious occupations | gine sheet account. 
and prohibit minors’ employment — | a pegation. . cctnceeete neienae Sos 
and continuous study should be made by | . 3 Nr 8 ee ene 
these State boards to keep prohibitions | Columbia Bngincerioy wees to 1800, 
abreast of new industrial hazards.” | inclusive. 

(b) It is the opinion of the committee | 
that, so far as is practicable, provisions 
relating to occupations involving employ- 
ment on specific machines or special con- 
ditions of employment in which the -+haz-, 
ards involved are subject to frequent 
change should be promulgated through 
rulings of State boards. These boards | 
should have power to revise from time to} 
time the rulings that they have laid down. 
In States in which no State labor board | 


S. Anderson, examiner. 
mission associate counsel. 


Anderson's testimony follow: 


We turn now to page 2 which you call 
On page 7 you have 


+ + + 


In the first line you show the fixed 
Give the first and 


Q. 
capital and its increase. 
j last items. 

A. The balance at the end 
$4,216.40 and at 1930 $148,865.89. 

. The total current and working assets 
for the first and last year. 

A. 1925, $99,911.20, and at the end of 1930, 
$249,542.37. 

Q. Adding the intercompany accounts, 
loans and notes receivable, accounts and in- 
terest receivable, and deferred charges, at 
what did the total assets stand on the first 


of 1926 was 





‘ s hat y have mentioned? A. 

exists, the committee recommends that | $Bd lest dated that you have 

the State department administering the| ee 7% 
child labor law or a continuous commit-| g@ 1926? A. 1926, $812,445.16; 1927, $2,- 
tee of at least three members affiliated | 685,812.87; 1928, 52.000, 514.08; 1929, $1,049,- 
hanart 720.01; 1930, $1,719,984.92. 

“ian make such study and enact such . Now, on the liability side your first row 
° shows the capital stock made up, as you 
Enforcement of Laws have stated. of common stock without par 


value and increased as you have also stated? 

. Yes sir. 

Q. From $100,000, which was paid for in 
that money, and that being all that was paid 
in in money, the rest being represented by 
stock dividends, as you have stated? A. Yes, 
sir. 


2. Enforcement of laws or rulings with 
reference to the employment of minors in|} 
hazardous occupations. 

(a) In order that minors may be given 
the full protection to which they are en- 
titled under the law the committee rec- . Until up to the present time it stands 
ommends the general adoption ‘of the| at $1,000,000? A. Yes, sir. 
measures recommended by the White} 
House Conference with reference to the 
administration of child labor laws, includ- 
ing especially the establishment of ade- 
quate inspection forces. 

3. Extra compensation legislation. 

(a) As a means of preventing industrial 
accidents to minors and of reducing their 
illegal employment the committee in- 
dorses the recommendations of the White 
House Conference that employers of mi- 
nors injured while illegally employed be 
required to pay not only the regular com- 
pensation payable under the act but an 
additional sum at least equal to that 
amount, the employer to be made person- 
ally liable for the payment of the addi- 
tional amount. 

Safeguarding of Machinery 

4. Machinery or other apparatus in ed- 
ucational and other institutions. 

(a) The committee emphasizes the ne- 
cessity of proper safeguarding of ma- 
chines and apparatus used in educational, 
charitable, and corrective institutions, 
public and private, and recommends thai 
authorization be given to the appropriate 
State agency to compel the safeguarding 
of all machines and apparatus and of the 
use of chemicals in such institutions and 
to see that operations on such machines 
or apparatus or in connection with such 
chemicals are conducted only under the 
personal supervision of a properly quaii- 
fied instructor; and the aforesaid agency 
should also provide inspection to see that 
such safeguards are adequately main- 
tained. 

5. Conditions of work. 

(a) As a means of preventing the em- 
ployment of minors under conditions in- 
jurious to health, the committee urges 
the adoption of the child-labor recom- 
mendations of the White House Confer- 
ence with reference to~ hours of work, 
night work, conditions of work, and pe-| 
riodical physical examinations. 

Urges Control of Conditions 

(b). The committee recognizes the haz- 
ards of occupations involving exposure to 
skin or tissue irritants or infections, or 
to the possibility of tenosynovitis or bur- 
sitis, or allergic action. Rather than sug- 
gest the prohibition of the employment 
of minors in all occupations in which 
such hazards may occur, however, it rec- 
ommeéends that the conditions of produc- 
ing the hazard be controlled and that the 
employment of minors in occupations in- 
volvirg the hazards depend upon the e/- 
ficacy of the control of these conditions, 
as cetermined by the State agency en- 
forcing the child labor law. 

(c) Similarly, the committee recognizes 
the injurious consequences of constant 
standing in one position, maintenance of 
faulty postures, continuous repetition of 
movements, pressures or blows, and lift- 
ing of heavy weights, but believes that 
there are also matters that should usually 
be subjected to control by corrective 
measures, rather than by exclusion of 
minors from all the occupations that ray 
involve these hazards. 

6. Further information to be obtained 
tor the use of the committee. 

(a) In the light of the statistics of ve- 
hicular «accidents to minors in industry 
compiled for the committee by the State 
departments of labor of New York and 
Pennsylvania, the committee recommends 
that further information on this subject 
be obtained by the Children’s Bureau 
particularly for accidents to minors in 
messenger and delivery service, and that 
the committee postpone action with ref- 
erence to the regulation of the employ- 
ment of minors in such occupations, ex- 
cept in so far as already covered by rec- 
ommendation 128, until such time as this 
information is availabie. 

(b) It is the sense of the committee 
that in the interest of uniformity of re- 
quirements, for the education of employ- 
ers in what constitutes safe conditions of 
employment, for minors, and for the 
guidance of the enforcing authorities in 
the various .States, it is important that 
so far as possible definite standards be 
developed for the conditions fixed by the 
regulations recommended herein and to 
that end requests the Children’s Bureau 
to appoint appropriate subcommittees to 
study these questions and to report their 
findings to this committee. 

7. Statistics of industrial accidents to 
minors. 

(a) Inasmuch as the information cur- 
rently available regarding the extent and 
nature of industrial injuries to minors 
is most limited and fragmentary, the 
committee reaffirms the recommendations 
of the White House Conference that the 
various State agencies develop programs 
for the continuous study of industrial ac- 
cidents to minors, including the compila- 
tion of comparable and adequate statis- 
tics of accidents to minors. The com- 
mittee further requests that the Chil- 
dren’s Bureau cooperate with the States 
in the preparation of forms for the tabu- 
lation of such statistics on a uniform 
basis, and in assembling, compiling, and 
publishing annually such figures, 









































































































































































































































Africa Seeks Tourists 

South African railways will make greater 
efforts to attract overseas tourists if pres- 
ent plans materialize. It is reported that 
the administration will provide £25,000 in 
the next budget for this purpose. During 
the last two years, the office and repre- 
sentative of the company in the United 
States have been withdrawn for economy | 
purposes.—(Department of Commerce.) 
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HOTEL 


Utility Organization : 





oe details of various units in the Columbia Gas & Electric Corp. 
system were described to the Trade Commission Oct,:28 in testimony by Melvin 


Examination of the witness was conducted by Col. William T. Chantland, Com- 
Edgar A. McCulloch, Commissioner, presided. 
of the: testimony were’ printed in the issue of Jan. 3.) 


(Portions 
Further excerpts from Mr. 


Q. What are the other liability headings? 
A. Current and accrued liabilities. 

Q. Under that heading what? 

A. Accounts payable, taxes accrued, 
other current and accrued liabilities. 





and 


Q. What'‘are the accounts payable, general 


current accounts? 

A. These are current accounts to outside 
companies 

Q. The taxes accrued are what kind? Are 
there any Federal taxes accrued or just local? 

A. This would include all taxes which were 
accrued, including accruals for Federal in- 
come taxes. 

a. Se 


Q. That is dealt with later and analyzed 
later in the report? 

A. There are some details of taxes accrued. 

Q. You have intercompany accounts pay- 
able under a separate heading? A. Yes, sir. 

Q. And reserve for depreciation. When were 
they first taken up? 

A. In 1925 was the first reserve for depreci- 
ation, that being the first year in which the 
company had a substantial amount of prop- 
erty classified as fixed capital. 

Q. Your first line shows that the fixed cap- 
ital in 1928 was less than $20,000 and in 1929 
was raised to $109,708.86. In that year there 
was set up $35,693.24 for depreciation? A. 
Yes, sir. 

Q. What is the nature of the fixed capital 
of the Management Corporation, generally 
speaking? 

A. It consists of some real estate, buildings, 


automotive, laboratory equipment, office fur- | 


niture and fixtures, and also includes an item 
of intangible property which represents 
expenditure for patents. 

Q. In other words, a large part of it is what 





an | 


might be called more or less expandable, 
it—automotive and laboratory— 

A. I do not just know what you mean. 

Q. Expandable. It will wear out more rap- 
| idly than the ordinary fixed installation? A 
| I think perhaps so. 

Q. I assume something of that sort was the 
reason for putting down $35,000 for deprecic< 
j tion? A. Yes, sir. 
| @Q. What is the amount of 
shown at the end of 1930? 
; A. The amount of reserve at the end of 1930 
is $66,436.74. 
| @Q. That was an increase of nearly $31,000 
| over the prior year? A. Yes, sir. 


+ + + 


ance sheet is the surplus. Please read the 
items as they appear at the end of each year 
under that heading 

A. At the end of 1925 there was a defjcit of 
$88.80. At the end of 1930 there was a surplus 
balance of $422,065.70. 

Q. In connection with that first year deficit, 
does that mean from the absence of entries 
up and down that column that there were no 
operations to speak of that year? 

} A. That is true. The corporation did. not 


is 


depreciacion 


if 


Q. The next item on your comparative .bal- | 


really commence to function until Jan. 1, 
1926 
Q. State the surplus balance for each year. 
A. 1926, $344,609.30; 1927, $2,016,924.79; 1928, 
$824,243.68. 


+ + + 


Q. Why did it drop from the one figure to 
the other? 


A. On account of the payment of stock 
dividend. 1929, $632,201.45 and 1930 $422)- 
| 065.70. 
| Q. You have already discussed the items 


| going into fixed capital and detail appears on 
|} page 8. In the intercompany accounts receiv- 
able on Dec, 31, 1930. what are the items? 

A. There is a total of $1,117,128.30 made up 
of these three items: Loans receivable. $687,- 
| 300; accounts receivable, 
terest receivable, $9,358.14. 
++ + 
| @Q. What does the item of loans receivable 
represent? 
| A. That represents an open account receiv- 
able from Columbia Gas & Electric Corpora- 


$420,470.16, and in- 


|tion for cash advances made to that com- 
pany. 

Q. Do you know the purposes of those ad- 
|} vances? A. No, sir. 


A. No. 
} @. At what interest rate are these loans car- 
| ried? 
| A. Interest has been charged on these loans 
at the rate of 4 per cent per annum. 
| Q. Does the $9,358.14 represent interest ac- 
crued? - 

A. Yes, sir; it represents accrued interest to 


{Continued on Page 6, Column 6.] 





INSURANCE SUPERVISION 











Action on False Statements i 


‘Accord Reached A 
In Policy Application Upheld gy, Power Rates 





‘Complaint Charging Broker With Negligence In South ( arolina 


Q. You do not know what they were for? | 


New York, N. Y., Jan. 3. 

The Appellate Term of the New York Su- 
preme Court has affirmed a decision of Jus- 
tice Thomas F. Noonan of the City Court 
holding that a good cause of action was 
stated in acomplaint charging an insurance 
broker with negligence in making false 
statements in an application for a bur- 


glary and theft insurance policy for. the! 
plaintiff. The case was entitled Skudowitz 
v. Weed & Kennedy,-Inc. 

The application contained a warranty 
that the building occupied by the assured 
was a single family residence. Actually, the 
assured occupied part of a two-family 
dwelling which, it is alleged, was known 
to the broker. When a loss occurred the 
insurance company refused to pay, assert- 
ing as a defense the false warranty in the 
application. 

When suit was brought against the 





Referee to Handle Cases 
On Compensation Urged 


Oklahoma City, Okla., Jan. 3. 
Justice Fletcher Riley of the State Su- 
preme Court advocates appointment of | 
a referee to handle workmen’s compensa- 
tion insurance appeals, now totaling 299 
pending, as a means of speeding up trie 
work of the court. A total of more than 
2,100 cases of all kinds now are pending 
before the court, he said. 








broker, the defendant moved to dismiss 
the complaint on the ground that the as- 
sured had admitted he did not read the 
declarations in the application and this 
failure was contributory negligence. The 
assured contended that the brokerage firm 
represented itself to the public as skilful, 
capable and diligent in its business trans- 
actions and that he had a right to depend 
upon the brokers to read the policy and 
properly protect him. 

The lower court’s decision, which has 
been affirmed, holds that the fact that as- 
sured did not read the declarations was 
not: sufficient ground for declaring him 


guilty of contributory negligence. 

Alex Davis of Goldstein & Goldstein ap- 
peared for the respondent. The defendant 
was represented by Franklin & Schmidt, 
its attorneys (Irving I. Goldsmith of 
counsel). 


Is Ordered by Texas 


Austin, Tex., Jan. 3 
A new ‘state-wide oil production limit 


of 757,150 barrels daily, effective at 7 a. m..,| 


Jan. 1, was set by the Texas Railroad 


|Commission Dec. 31, after a week's hear- 


ing, and effective at the time set for re- 
opening the East Texas oil field after a 
15-day compulsory shutdown. 

The new daily limit was reduced 31,859 
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| Found Good Cause for Suit 


Revised Schedules Effective 
As of Nov. 1 by ‘Terms 
Of Compromise Between 
Two Utilities and State 


Columbia, S. C., Jan. 3. 

The Duke Power Co. and its subsidiary, 
the Southern Public Utilities Co., have 
agreed to a compromise with the State 
Railroad Commission on reduced electric 
rates in all territory served, according to 
announcement by the Commission. 

The new rates are to be made effective 
a» of Nov. 1, refunds being made to those 
customess entitled to them. The revised 
schedulés provide that no bill shall be 
rendered to any customer at a rate higher 
than the schedules previously in effect. 
It is provided also that in the event of a 
net increase in the taxes of the utilities 
the rates may be increased a like amount. 
The rates are to be effective for orie year 
but the companies may notify the Com- 
mission at the end of nine months if they 
wish to return to the old schedule. 














barrels under the figure ‘effective until 
this order was issued. The order reduces 
the East Texas field from a former %10,- 
000-barrel daily limit tod 290,000 barrels. 


| It reduces the new Conroe field to 18,500 


barrels daily, and the other East Texas 
oil area, the Van: field, to 39,500 barreis 
daily. 
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AGAIN THE STATLER HOTELS PIONEER 


dants. It may be your hat, 


stands and cigar stands. 


of service marches on 


A bolished 


but it’s heir meal ticket. 
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HOTELS STATLER 


We tear Buffel Oe BS + Diebeocdt ia et doude 


PENNSYLVANIA 


THE 


STATLE 


Restaurant (Koik Binn 


Buying a hat is the only installment purchase you never complete. You 
buy it once from the store and a thousand times from check room atten- 


But not in a Statler hotel... Not after today! We've banned gratuities at 
the check rooms of all our public dining rooms. They’re barred—forever! 


For years we've been trying to limit hat and coat checking expense and 
annoyance to our patrons. Years ago we posted signs declaring diners were 
not expected to tip. That helped a little. Then, for some restaurants, we 
had chairs constructed to hold hats on the rungs. That helped some more. 
We put racks inside certain dining rooms. Many guests availed themselves 
of these and that too helped. 

But still a large number continued to pay the hat toll charge. The 
custom was annoying to our patrons. We disliked it, too. So we decided 
something conclusive had to be done. Now we've done it. The attendants, 
hereafter, cannot and will not accept a tip. 


You'll acclaim and help us with this reform. We know you will, because 


you helped us when we banished the tip-soliciting attendants from our 
wash rooms, and applauded when we barred all surcharges at lobby news 


Statler pioneering, Statler leadership is continually blazing new trails to 
greater comfort, finer service, more perfect economy in hotel living. You 
know the Statler record... that these hotels were the first to provide a 
private bath with every room, circulating ice water, a morning newspaper 
under the door, free radio reception and a dozen other comforts. 

You know, too, that the friendly, courteous service you have always 
received in thege hotels has grown out of a genuifie desire to make life 
more pleasant for the guest. This last innovation, the abolition of the hat 
check tip at restaurant check rooms, is present day proof that our spirit 
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Modified Form of Domestic Allotment Plan Is| 
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bought by farmers as prevailed in the 
period 1909 to 1914. The Secretary of Ag- 
riculture would be empowered to deter- 
mine the difference between present mar- 
ket values and the “parity price,” and the 
amount of this difference, less administra- 
tive costs, would be paid to farmers, out 
of the proceeds of a tax on processors, on 
each unit of farm products up to the pro- 
portion of the individual farmer’s crop 
which corresponds with the percentage of 
the national crop normally used in do- 
mestic consumption. - 

Adjustment certificates, entitling the 
farmer to the adjustment payments for 
tht domestically used part of his crop, 
would be issued only to farmers who re- 
duced the acreage of the crops affected or 
the tonnage of hogs produced by 20 per 
cent. .In the revised bill, a provision was 
included to empower the Secretary of Ag- 
riculture to specify what crops may be 
raised on the 20 per cent retired from 
production of the crops affected by the 
bill, so as to avoid diversion of this land 
to production of other crops already over- 
produced. The Secretary also would be 
empowered to issue regulations to govern 
entrance of new farmers into production, 
as far as the allotment plan is concerned. 

The revised bill as introduced Jan. 3 
follows in full text: 

A bill to aid agriculture and relieve the ex- 
isting national economic emergency. 


Be it enacted, that this act may be cited 
as the “National Emergency Agricultural Act. 


DECLARATION OF POLICY 


Sec. 2. It is hereby declared— 

(a) That the depression in prices for that 
portion of our agricultural commodities for 
domestic consumption, and the effect of un- 
settled world conditions upon foreign markets 
for that portion of our agricultural commodi- 
ties for consumption abroad, and the inequali- 
ties between the prices for agricutural and 
other commodities, have given rise in the 
basic industry of agriculture to conditions 
that have affected transactions in agricultural 
commodities with a national public interest, 


that have burdened and obstructed the nor- | 


mal cufrents of commerce in such commodi- 
ties, and that render imperative the enact- 
ment of this act for aiding in the relief of 
the present national economic emergency in 
agriculture and thereby facilitating the recov- 
ery of industry, transportation, employment, 
and finance. 

(b) That it is the policy of Congress to 
encourage agricultural planning and readjust- 
ment to meet changed world conditions and 
to aid in restoring the parity between agri- 
culture and other industries and in correct- 
ing the inequalities between the prices for 
agricultural and other commodities. 

(c) That the provisions of this act are made 
applicable solely with respect to wheat, cot- 


ACREAGE CONTROL 

Sec. 8. (a) Nothing in this Act shall be con- 
strued as affecting or controlling in any way 
the freedom of any producer, to produce and 
sell as much as he wishes of any commodity; 
except that the issuance of adjustment certi- 
ficates shall be subject to the following condi-. 
tions and limitations: 

(1) No adjustment certificates shall be is- 
sued in respect of wheat, cotton, or tobacco 
| of any producer marketed during the 1933-1934 
|marketing year for the commodity, unless the 
| producer’s acreage of wheat, cotton, or to- 
| bacco of 1933 production is 20 per centum less 
| than his average acreage for such preceding 
period as the Secretary deems representa- 
tive of normal production conditions in the 
area; but this paragraph shall not apply to 
acreage planted to wheat in the fall of T982. 
| (2) No adjustment certificates shall be is- 
} sued in respect of any lot of hogs of any pro- 
ducer marketed during the intial marketing 
period for noes unless the producer's ton- 
nage of hogs for market during such period 
is or will be 20 per centum less than his av- 
erage tonnage for the same period during 
; such preceding year or years as the Secre- 
tary of Agriculture deems representative of 
normal hog-production conditions in the area. 

(3) No adjustment certificates shall be is- 
| sued in respect of hogs of any producer mar- 


hogs, unless the producer’s tonnage of hogs 
| for arket during such year is or will be 20 
| per 
}such preceding period as the Secretary of 
Agriculture deems representative ,of normal 
hog-production conditions in the area, nor 
unless his acreage of corn, if any, of 1933 
production is 20 per centum less than his 
average acreage for such preceding period as 
| the Secretary deems representative of normal 
| production conditions in the area. 
| (4) In the event that this Act is, by proc- 
|lamation of the President made pursuant to 
section 28, extended for an additional year 
with respect to wheat, cotton, tobacco, or 
| hogs, no adjustment certificate shall be issued 
| to any producer in respect of such commodity 
| marketed by him during the 1934-1935 mar- 
| keting year for the commodity, unless the 
| producer's acreage, in case of wheat, cotton, 
or tobacco, or in case of hogs, his acreage of 
corn, if any. and his tonnage of hogs, has 
| been reduced in such amount as the -Secre- 
tary of Agriculture has found necessary in 
order to prevent abnormal surpluses or carry- 
overs in*the commodity. 

(5) No adjustment certificates shall be is- 
; sued in respect of wheat, cotton, or tobacco 
in any case where reduction of acreage is re- 
quired by this Act, if the land representing 
such reduction is utilized, during the year in 
|respect of which such reduction occurs, for 
the production of any commodity of which, 
in the opinion of the Secretary, there is nor- 





an exportable surplus. It shall be the duty 
of the Secretary of Agriculture to determine 
and make public the commodities that may 
be produced in various regions upon land rep- 
resenting acreage reductions under this Act 
| without violating the requirements of this 
| paragraph. 

(b) The Secretary of Agriculture shall by 
regulation provide for the application of the 
provisions of this section with respect to pro- 
ducers not engaged in the production of the 








| keted during the 1933-1934 marke*fng year for | 


mtum less than his average tonnage for | 


mally produced or is likely te be produced | 


ton, tobacco, and hogs by reason of the fact | COMmodity prior to the particular year: with 
that the prices for these basic commodities Tespect to crop rotation, and with respect to 
are a controlling factor in establishing prices | Changes in the amount of acreage under cul- 
for other domestic agricultural commodities, | tivation by the producer. 
that exportable surpluses of these commodi- | Oe 

ties or products thereof are ordinarily pro-| FAIR EXCHANGE ALLOWANCE 
duced in such quantities as to make prices| Sec. 9. (a) The fair exchange allowance for 
on world markets a controlling factor in es-| any commodity shall be the difference be- | 
tablishing domestic prices, and that substan-/| tween the price received for the commodity 
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or decreased, there shall be refunded to™such’ 
pares a tax (of if the tax has not been paid, 
he tax shall be abated) in an amount equiv-) 
alent to the adjustment charge or decrease’ 
with respect to the commodity from which’ 
processed. \ 

(3) Such equivalent amounts shall be es 
tablished by conversion.factors p: ribed b 
regulations of the Secretary of the easury. 

(b) The proceeds of all taxes collected un- 
der this section, less 249 per centum for the 
payment of administrative expenses under 
this act, shall be covered into the Treasury 
into a special fund to be available, together 
with any other funds hereafter appropriated 
for the purpose, forethe payment of any re- 
funds under this section. 

(c) For the purpose of this section the term 
“retail trade” shall not be held to include 
the business of an establishment which is 
owned, operated, maintained, or controlled by 
the same individual, firm, corporation, or as- 
sociation that owns, operates, maintains, or 
controls any other establishment of the same 
character. 

(ad) Notwithstanding the provisions of sub- 
section (a), such subsection shall apply to 
flour in excess of 100 barrels held for sale or 
other disposition by any person engaged solely 
in retail trade. ss 


EXPORTATIONS 
(a) Upon the exportation to any 
(including the Philippine 
Islands, the Virgin Islands, Ameri Samoa, | 
and the island of Guam) of any product with 
respect to which an adjustment charge or tax 
has been paid under this Act, the exporter 
thereof shall be entitled at the time of ex- 
portation to a refund of the amount of such 
charge or tax, as established by conversion 
factors prescribed by regulations of the Secre- 
tary of the Treasury. The Secretary shall 


Sec. 12. 
foreign country 


prepare forms for filing claims for such re-} 


funds and shall certify to the Treasurer of the 
United States claims which have been ap- 
proved for payment. 

(b) Upon the giving of satisfactory bond 
for the faithful observance of the provisions 
of this Act requiring the payment of adjust- 
ment charges or taxes, and of such regulations 
as may be prescribed thereunder, any person 
shall be entitled, without payment of the 
adjustment charge or tax, to process for such 
} exportation any wheat, cotton, tobacco, or/ 
hogs, or to hold for such exportation any arti- 
| cle processed wholly or in chief value there- | 
from. The Secretary of the Treasury shall 
prescribe necessary regulations for such pro- 
cessing. or holding in bond or in such other 
manner as may be necessary to carry Oout/| 
such provisions. 

+ + + 


PROCESSING FOR PERSONAL USE AND 
LIMITED SALE 

Sec. 13. No adjustment charge shall be re- 
quired to be paid on the processing of any 
commodity by the producer thereof for con- 
sumption by his own family, employes, or 
household, or on the processing of hogs by 
the producer thereof, for sale during any year 
for which such charge would otherwise be 
ayable, if his sales of the products resulting 
rom such processing of hogs do not exceed | 
$250 during such weer. + 


GOVERNMENT INSTRUMENTALITIES 

Sec. 14. No processor or other rson shall 
be exempt from any adjustment charge or tax 
under this Act by reason of the fact that the 
products of the ere ge commodity are pur- 
chased by the United States, or any State, 
Territory, or insular possession thereof (ex- 
cept the Philippine Islands, the Virgin Islands, 
American’ Samoa, and the island of Guam), | 
jor the District of Columbia, or any agency or : 
instrumentality thereof. 

-_ 2 ce 


EXISTING CONTRACTS 

Sec. 15. (a) If (1) any processor has, prior 
to the date of approval of this Act, made a 
bona fide contract of sale for delivery after 
such date of any article in respect of which 
an adjustment charge or tax is imposed under 
this Act, and if (2) such contract does not 
permit the addition to the amount to be paid 
thereunder of the whole of such charge or | 
| tax, then (unless the contract prohibits such | 
addition) the vendee shall pay so much of 
the charge or tax as is not permitted to be | 
added to the contract price. | 

(b) Charges or taxes payable by the vendee 
shall be paid to the vendor at the time the 
sale is consummated and shall be collected 
and paid to the United States by the vendor 
in the same manner as other adjustment 
charges or taxes under this Act. In case of 
failure or refusal by the vendee to pay such 
charges or taxes to the vendor, the vendor 
shall report the facts to the Commissioner of 
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Suspension Is Ordered 


Docket No. 
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Reduced in Month 


Fwenty-seven Vessels Totaling 
‘18,000 Tons Being Built 
As of Dec. I 


Bitilding operations in American ship- 
yards on Dec. 1, 1932, were considerably 
under the figure for Dec. 1, 1931, according 
to information on the shipbuilding indus- 
try issued Jan. 3 by the Department of 
Commerce. On Dec. 1, 1932, American | 
| shipyards were building or under contract 
to build, 27 vessels aggregating 18,352 gross 
tons, compared with 92 vessels aggregat- 
ing 278,680 tons in the same classification 
on Dec. 1, 1931, the Department stated. 

A total of 78 vessels totaling 86,978 gross 
tons were under construction or under 
contract for construction in American 
shipyards on Nov. 1, 1932, according to 
the Department. . 


Rail Credit Agency 
Lists Total Loans 
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More Than 47 Millions Adyance- 
ed to Aid Carriers 
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of which $55,364,408 was removed from the | 
docket, as being receivable from some} 
other source, and-or denied; $48,324,919 | 
has been approved, and pending applica- 
tions total $2,301,119. | 

“Resources: Emergency revenues reported by 
participating carriers, $52,201,092; accrued in-| 
terest, $466,227; proceeds from sale of capital | 
stock, $1,200; total, $52,668,519. | 

“Application: Loans, $48,142,079; less repay- 
ments, $1,210,287; net outstanding, $46,931,- 
732; cash reserved for tax payments, etc., $4,- 
560,640; accounts receivable and accrued items, 
$539,140; expense of administration, $136,845; 
total, $52,268,357. 

“Balance, $400,162; loan commitments, $182,- 
900; available working fund, $217,262.” 

The report follows in full text: 

Assets 
Investment in affiliated companies.$46,931,731.50 
Loans made 





PO segs inasteus .. 400,162.21 | 
Petty cash fund.. . 25.00 
Special deposit.........-..+. seees 4,560,640.11 


Reserved for taxes, etc. 
Miscellaneous accounts receivable 
Due from contributing carriers 


376,264.51 | 





Interest receivable..........+.-- ° 183,387.55 | 
Deferred assets..........+---eeeee 182,900.00 | 
Loans authorized—contra 
Unadjusted debtis................ 79,463.83 
URL kcbivvcewenesesaboees sage $52,714,574.71 
Liabilities 
Nonnegotiable debt to affiliate 


d 
companies «+++. + $52,201,092.31 | 
Reported rate increase under Ex 
Parte No. 103 | 
Deferred liabilities 182,900.00 | 
Loans authorized—contra | 


Unadjusted credits............+.++ 329,382.40 | 
Capital stock.......ccccccsccceons 1,200.00 
BREE snscccgucvesatesracsaxs ace $52,714,574.71 | 





Of Schedules by L. C. C. | 


By order entered Dec. 30, 1932, in I. & S. 
3844, the Interstate Commerce 


| or extend from time to time promissory notes 


tially the entire production of these con- 
modities is processed prior to ultimate con- 
sumption. 

ee 


Title I—Distribution of 


fits: 
ADJUSTMENT CERTIFICATES 


Sec. 3. (a) The Secretary of Agriculture shall 
determine the normal marketing year for each 
of the following commodities: Wheat, cotton, 
tobacco, and hogs 

(b) Adjustment certificates shall be issued in 
case of wheat, cotton, and tobacco for the 
1933-1934 marketing year for the commodity 
and, in case of hogs, for the initial marketing 
period for hogs (specified in section 4) and 
with respect to any commodity for an addi- 
tional year pursuant to proclamation of the 
President under section 28, then adjustment 
certificates shall be issued for the 1934-1935 
marketing year for the commodity. 

(c) Each producer of wheat, cotton, tobacco, 
or hogs shall be entitled, subject to the con- 
ditions of this Act, to have issued to him ad- 
justment certificates covering the domestic 
consumption percentage of the commodity of 
his own production marketed by him during 
any period for which adjustment certificates 
may be issued with respect to the commodity: 
Provided, That as to cotton, adjustment cer- 
tificates may, in the discretion of the Secre- 
tary, be issued to the producer when the 
cotton is ginned or the unginned cotton sold. 

(d) For the purposes of this title a com- 
modity shail be deemed to be marketed by a 
producer when sold or otherwise disposed of 
by or for him for processing or resale, but 
hogs shall be deemed to be marketed when 
sold or otherwise disposed of to a feeder of 
hogs who is not also a processor hogs. 

° 2 => 


DOMESTIC CONSUMPTION PERCENTAGE 
Sec. 4 (a) The Secretary of Agriculture— 
(1) In case of wheat, cotton, and tobacco, 
shall, at least two weeks prior to the com- 
mencement of each marketing year with re- 
spect to which this title is in effect for the 
commodity, estimate, as nearly as practicable, 
and proclaim the perecentage of the total 
domestic production of the commodity during 
the then current calendar year that will be 
mperkovent and needed for domestic consump- 
on. 


Commodity Bene- 


(2) In the case of hogs shall, within thirty | 


Gays after the date of approval of this Act 
estimate, as nearly as practicable, and pro- 


claim the percentage of domestic hogs to be | 


marketed during the intial marketing period 


for hogs that will be needed for domestic 
consumption. For the purposes of this title 
the intial marketing period for hogs shall 


be the period comencing thirty days after the 
date of approval of this Act and terminating 
at the commencement of the 1933-1934 mar- 
keting year for hogs. 

(3) In case of hogs shall, at least two weeks 
prior to the commencement of each market- 
ing year with respect to which this title is in 
effect for hogs, subsequent to the initial 
marketing period for hogs, estimate, as nearly 


by producers at local markets and the fair 
exchange value for the commodity, as here- 
inafter determined. 

(b) The fair exchange allowance per unit 
|for each commodity shall be proclaimed by 
the Secretary of Agriculture on the day fol- 
lowing the date of approval of this Act 
Thereafter the fair exchange allowance shall 
be proclaimed at such intervals as the Secre- 
tary may from time to time deem necessary 
to keep in effect a fair exchange allowance 
which, together with the price received for 
the commodity by producers at local markets 
during the last three months for which index 
| numbers are available, will substantially equal 
the fair exchange value for the commodity. 

(c) The fair exchange allowance shall be 
determined by the Secretary on the basis of 
the index numbers for prices as computed and 
published by the Department of Agriculture. 

(d) The fair exchange allowance specifiéd in 


Internal Revenue who shall cause collection 
of such charges or taxes to be made from the 


vendee. 
+ + + 


COLLECTION OF ADJUSTMENT CHARGES 

Sec. 16. (a) The adjustment charges and | 
taxes provided in this Act shall be collected | 
by the Bureau of Internal Revenue under the 
direction of the Secretary of the Treasury. | 
Such adjustment charges shall be paid into/| 
the Treasury of the United States. 

(b) All provisions of law, including penal- 
ties, applicable with respect to the taxes im- 
posed by section 600 of the Revenue Act of 
1926, and the provisions of section 626 of the 
| Revenue Act of 1932, shall, in so far as appli- 
| cable and not inconsistent with the provisions 
| of this Act, be applicable in respect of adjust- 
ment charges and taxes imposed by this Act: 
| Provided, That the Secretary of the Treasury 
| is authorized to permit postponement, for a 


the first proclamation for any commodity | period not exceeding 60 days, of the payment 


made by the Secretary under this Act shall 
take effect on the day following the date of 
approval of this Act. The fair exchange al- 
lowance specified in any subsequent procla- 
mation for the commodity shall 
at such date as is specified in the 
tion. 

(e) Except as provided for hogs under sub- 
section (f), the fair exchange value for any 
commodity shall be an amount that shall 
bear to the price for all commodities bought 
by producers during the last three months’ 
period for which index numbers are available, 
the same ratio as the price for the commodity 
paid producers at local markets during the 
base period bore to prices for all commodities 
bought by producers during such base period. 
The base period shall be 
mencing September, 1909, 
August, 1914. 

(f) During the following periods the fair 
exchange value in case of hogs shall be as 
follows: 

(1) For the period commencing the day fol- 
| lowing the date of approval of this Act and 
| terminating April 30, 1933, 312 cents a pound. 
| (2) For the period commencing May 1, 1933, 
and terminating June 30, 1933, 4 cents a 
pound. 

(3) For the period commencing July 1, 1933, 
and terminating at the beginning of the 1933- 
1934 marketing year, 412 cents a pound. 

(4) Beginning with the 1933-1934 marketing 
year for hogs. 5 cents a pound plus an addi- 
tional one-half cent a pound for each 10 
points increase that exists in the index num- 
} ber for factory employment over the index 

number therefor on the date of approval of 
this Act, as published by the Federal Reserve 
Board, until such time gs the fair exchange 
value for hogs so computed first equals such 
value as computed under subsection (e). 

(5) Thereafter the fair exchange value for 
hogs shall be computed under subsection (e). 


proclama- 


and terminating 


Title Il—Adjustment Charges: 
} PAYMENT OF ADJUSTMENT CHARGES 
| Sec. 10. (a) There shall be levied, assessed, 
and collected an adjustment charge on the 


the period com- | 


of adjustment charges covered by any return. 
<a 
LOW-VALUE PRODUCTS 


Sec. 17. If the Secretary of the Treasury 


take effect jand the Secretary of Agriculture jointly find 


that any class of products of any commodity 
is of such low value compared with the quan- 
| tity of the commodity used for their manu- 
| facture that the imposition of the adjustment 
| charge would prevent in whole or in large 
| part the use of the commodity in the manu- 
facture of such products and thereby sub- 
stantially reduce consumption and increase 
| the surplus of the commodity, then the Sec- 
| retary of the Treasury may abate or refund 
| the adjustment charge with respect to such 
|} amount of the commodity. as is used in the 
manufacture of such vroducts in accordance 
with ageeene prescribed by the Secretaryt 
of the Treasury. 
| a> > 
IMPORTATIONS 

Sec. 18. (a) During any period for which an 
adjustment charge under this Act is in effect 
| with respect to cotton there shall be levied, 
assessed, collected, and paid upon the follow- 
| ing articles when imported from any foreign 
country into the United States the following 
duties: 

(1) On cotton having a staple of less than 


one and one-eighth inches in length, and on | 


jute, 5 cents per pound; and 

(2) On all dutiable articles wholly or 
chief value of cotton having a staple of less 
than one and one-eighth inches in length, or 
| wholly or in chief value of jute, an additional 
| duty of 5 cents per pound on such cotton, or 
j}the jute, contained therein, as established 
by conversion factors prescribed by regula- 
| tions of the Secretary of the Treasury. 

| (b) During any period for which an adjust- 
| ment charge is in effect with respect to wheat, 
cotton, tobacco, or hogs, there shall be levied, 
assessed, collected, and paid upon the im- 
| portation, from any foreign country into the 
| United States of goods processed or manu- 
|factured from such commodity which, if do- 
metsically processed, would be subject to an 


as practicable, and proclaim the percentage | first domestic processing of any wheat, cotton, | @djustment charge a duty equal to the amount 


of domestic hogs to be marketed during such 


year that will be needed for domestic con- 
sumption 
(b) Any such percentage proclaimed for 


any period shall be based on statistics of the 
Department of Agriculture and other Federa! 
agencies as to the average domestic consump- 
tion of the commodity for the five preceding 
periods of like duration 

> 2. + 


FACE VAULE OF CERTIFICATES 


| tobacco, or hogs, whether of domestic pro- 
duction or imported, to be paid by the pro- 
cessor. Adjustment charges shall at any given 
time be at the same rate per unit of the 
commodity as the fair exchange allowance 
then in effect with respect to the commodity. 
Adjustment charges shall commence on the 
day following the date of approval of this 
act and shall terminate with respect to any 


commodity one month after the end of the |S@me manner as duties imposed by the Tariff | 


1933-1934 marketing year for the commodity; 


of the adjustment charge which would be 
payable with respect to such domestic process- 
ing at the time of importation, as established 
by conversion factors prescribed by regula- 
tions of the Secretary of the Treasury. Such 
duty shall be in addition to any other duty 
imposed by law. 

(c) The duties imposed by this section shall 
be levied, assessed, collected, and paid in the 
Act of 1930, and shall he 


treated, for the 


Sec. 5. The face value of any adjustment | except that if this act is extended with re-| Purposes of all provisions of law relating to 


certificate per unit of any commodity 
ered thereby shall be equal to the fair ex- 


cove 


spect to any commodity for an additional 


the customs revenue, 


year, pursuant to proclamation of the Secre- | such act. 


change allowance per like unit of the com-| tary of Agriculture under section 28, then 
modity in effect with respect to such com-| adjustment charges with respect to the com- 
modity at the time of its marketing, less a|Mmodity shall termiante one month after the 
pro rata share of administrative expenses | end of the 1934-1935 marketing year for the 
as estimated by the Secretary of Agriculture; commodity. 
except that in case of hogs marketed during (b) Each processor required to pay any ad- 
the initial marketing period for hogs, the | jJustment charge imposed by this section shall 
face value of the certificate shall be 1 cent | Procure and keep posted a certificate’ of reg- 
per pound of hogs covered thereby. istry in accordance with regulations prescribed 
-~ + + by the Secretary of the Treasury. Any proces- 
ISSUANCE OF CERTIFICATES sor who fails to register or to keep posted any 
Sec. 6. The Secretary of Agriculture shall | certificate of registry in accordance with such 
designate officers, employes, or agents of the | "esulations shall, upon conviction thereof, be 
Department of Agriculture (or with the ap- | SUPJect to a fine of not more than $1,000. 
proval of the President, of any other depart-|_‘C) In order to protect the processors of 
ment or independent establishment; or with | Cotton against disadvantages in competition, 
the approval of the appropriate State au-|@Uring any period for which an adjustment 
thority, of any State or political subdivision |Ch@rse ts in effect with respect to cotton, 
thereof) for the issuance of adjustment cer- there shall be levied, assessed, and collected 
tificates. Such certificates shall be issued | UPOD the first domestic processing of silk or 
upon application by the producer and proof | T#YOn an adjustment charge equal to the ad- 


satisfactory to the Secretary that the pro- | jJustment charge then in effect as to cotton, 
ducer is entitled thereto pursuant to this | P& like unit of the commodity, to be paid 
act and the regulations thereunder. | by the processor. No such charge shall be 
oe a | Son ecae o a to rayon derived from 
: = : processed cotton subject to an adjustment 
TION OF ADIVSTMENT CER- charge with respect to its processing. 
Sec. 7. (a) Each adjustment certificate shall | vey, ME. 


be issued in two parts, each to be at one- FLOOR STOCKS 


half the face value of the certificate. Title to| Sec. 11. (a) Upon the sale or other disposi- 
either part of an adjustment certificate shall|tion of any article processed wholly or in 
be transferable by delivery. One part of an/| chief value from, wheat, cotton, silk, rayon, 
adjustment certificate may be presented by | tobacco, or hogs that (on the date any adjust- 
the bearer for redemption at any time during | ment charge, or increase or decrease therein, 
the year commencing one. month after the | takes effect or terminates) is held for sale or 
date of issuance thereof, and the other part Other disposition (including articles in tran- 


May be presented by the bearer for redemp- sit) by any person other than a consumer 
tion at any time during the second six months|0! @ person é@ngaged solely in retail trade, 
of such year. Certificates shall be accepted| there shall be made a tax adjustment as 
for redemption at the United States Treasury | follows: 


or at such fiscal agencies of the United States 
as the Secretary of the Treasury shall desig- | fect or is increased, there shall be levied, as- 


nate. : : sessed, and collected a tax to be paid by such 
(b)The action of any Officer, employee, or| person equivalent to the amount of ti 
agent in issuing and fixing the value of any 


(1) In case an adjustment charge takes ef- 


the ad- | 


(d) As used in this section the term “United 
| States’’ means the United States and its pos- 
sessions, except the Philippine Islands, the 
| Virgin Islands, American Samoa, and the} 
|island of Guam. | 
* + + | 
| Title 111—General Provisions: 

DEFINITIONS 

Sec. 19. As used in this act— 

(1) In case of wheat, the teym “processing” 
means the milling or other processing (except 
cleaning and drying) of wheat for market. 

(2) In case of cotton, silk, and rayon, the 
term “‘processing’’ means the spinning, manu- 
facturing, or other processing (except gin- 
ning) of cotton, silk, or rayon; and the term 
“cotton” shall not include cotton linters. 

(3) In case of tobacco, the term “process- | 
ing’ means the manufacturing or other | 
processing (except drying) of tobacco. | 

(4) In case of hogs, the term “processing” | 
|; means the mavaeies of hogs for market. 

+ + 


ADMINISTRATIVE EXPENSES | 

Sec. 20. (a) The Secretary of Agriculture is | 
authorized to expend for the payment of ad-| 
ministrative expenses under this act not to| 
exceed 242 per centum of the annual receipts 
from adjustment charges and taxes under this 
act. 

(b) The Secretary of Agriculture is author- 
ized (subject to the limitations provided in 
|subsection (a) with respect to the amounts 
available for the payment of administrative 
expenses) to transfer to the Treasury Depart- 
ment and other agencies of the Federal Gay- 
|}ernment, and to any agency of any State or 
any political subdivision thereof, such sums 
|as are required to pay the additional expenses 
incurred by such agencies in the administra- 
tion of this act. 

~ + + 


| REGULATIONS 
Sec. 21. The Secretary of the Treasury and 








justment charge or increase which would be| the Secretary of Agriculture are authorized -to 


adjustment certificate and in redeeming such | apayable with respect to the commodity from | prescribe such regulations as may be necessary 


certificate shall not be subject to review by | whic 
@ny court or by any officer of the Government | on such date 
other than the Secretary of Agriculture. 


+ 





a“ 


h processed if the processing had occurred |to the efficient administration of the 


func- 


|tions vested in them, respectively, by this 


(2) If the adjustment charge is terminated | act, including regulations by the Secretary of 
i - 


| posing to revise the demurrage rules govern- 


in | 


as duties imposed by | 


Commission suspended from Jan. 2, 1933, until 
Aug. 2, 1933, the operation of schedules pro- 


ing carloads of coal and coke held for tran- 
shipment by vessel at Newport News, Lamberts | 
Point and Sewells Point, Va., by changing the 
present monthly settlement period against ex- 
cess debits to a quarterly (three-month) pe- 
riod, and to reduce the chanrge against such | 
excess debits from $2 to $1 per day. 

By order entered in Docket No. 3846, the 
Commission suspended from Jan. 2, 1933, until 
Aug. 2, 1933, the operation of certain sched- 

les proposing to increase the rates on hay, 
n carloads, from stations in Oklahoma to 
Kansas City (Mo.), Omaha (Nebr.), and re- 
lated Missouri River points. 

By order entered in Docket No. 3845, the 
Commission suspended from Jan. 1, 1933, until 
Aug. 1, 1933, the operation of certain sched- 
ules proposing to restrict the application of 
class rates so as not to apply on onions, with- 
out tops, in carloads, from points in Colorado 
to eastern destinations, which would force the 
use of higher combination or commodity rates. 








— 


Agriculture as to proof which the Secretary 
will deem satisfactory as a basis for issuing 
adjustment certificates. Copies of regulations 
under this act shall be published and distrib- 
uted without cost to producers and other 
interested persons. + 


CLASSIFICATION AND TYPES OF 
COMMODITIES 

Sec. 22. Whenever any agricultural com- 
| modity has regional or market classifications | 
|or types which the Secretary of Agriculture | 
finds are so different from each other in use 
or marketing methods as at any time to re-| 
| quire their treatment as separate commodities | 
|} under this act, the’ Secretary may determine 
| upon and designate one or more such classi- 
fications or types for such treatment. Such 
classification or type shall, so long as such 
determination remains in effect, be treated as 
|@ separate commodity under this act in ac- 
|cordance with regulations to be prescribed 
| jointly by the Secretary of Agriculture and 
| the Secretary of the Treasury. ‘ | 
e + ? | 
INFORMATION TO BE MADE PUBLIC | 
Sec. 23. The Secretary of Agriculture is au-| 
thorized, when any adjustment charge, or in- 
crease or decrease therein, takes effect in | 
| respect of a commodity, to make public such | 
information as he deems advisable regarding 
| (1) the relationship between the adjustment 
|charge and the price paid to producers of 
the commodity, (2) the effect of the adjust- 
|ment charge upon prices to consumers of 
| products of the commodity, (3) the relation- 
| Ship, in previous periods, between prices to| 
producers of the commodity and prices to} 





| CORSU SEES of the products thereof, and (4) 
the situation in foreign countries relating to 
prices to producers of the commodity and 
prices to consumers of the products thereof. | 
| -~+ + 
| PERSONNEL 

Sec. 24. The Secretary of Agriculture and 
the Secretary of the Treasury may each ap- 
point such experts and; in accordance with 
the Classification Act of 1923 and all acts 
amendatory thereof, and subject to the civil 
service laws, such officers and employes as 
are necessary to execute the functions vested 
in them, respectively, under this-act. 
| > & + 

PENALTIES 

Sec: 25. (a) Any person who makes any false 
| statement for the purpose of fr@udulently 
plocuring, or shall attempt in any manner 
fraudulently to procure, the issuance or re- 
demption or any adjustment certificate, 
whether for the benefit of such person or any 
other person, shall upon conviction be fined 
not more than $2,000 or imprisonment not 
more than one year, or both. 

(b) Adjustment certificates issued under 
authority of this Act shal be obligations of 
the United States within the definition in 
section 147 of the Act entitled ‘An Act to cod- 
ify, revise, and amend the penal laws of the 
United States,” approved March 4, 1909, as 
amended. 

-~ + + 


AUTHORIZATION OF APPROPRIATIONS 
Sec. 26. There are hereby authorized to be 
appropriated such sums as may be necessary 
for the purposes of this Act. 
i. ae 
APPLICATION OF ACT 
Sec. 27. The provisions of this Act, ex- 
cept section 18, shall be applicable to the 
United States and its possessions, except the 
Philippine Islands, the Virgin Islands, Ameri- 
can Samoa, and the <8 of Guam. 
( + + 


EXTENSION OF ACT 





| found 


| tion awarded. 


Rate Proceedings 





Proposed Reports Submitted | 
By Examiners in Rate Ap- 
plications Also Are Made 
Public by I. C. C. 


The Interstate Commerce Commission 
on Jan. 3 made public decisions in rate 
and finances cases, and examiners’ pro- | 
posed reports in rate cases, which are 
summarized as follows: : 


Brick: No. 21929.—Oehler Building Material 
& Fuel Company v. Southern Railway. Rate 
charged on brick in carloads from Albion, IIl., 
to St. Louis, Mo., found applicable. Previous 
decisions—163 I. C. 123, 182 I. C. C. 617— 


reversed. Complaint dismissed 

Iron and_ steel: No. 24403 and _ re- 
lated cases. — Wisconsin Bridge & Iron 
Company v. _ Illinois Central Railroad. 


Carload rates charged on structural iron and 
steel from the Pittsburgh, Pa., district to 
Brookport, Ill., and from Buffalo, N. Y., to 
Louisiana, Mo., found inapplicable. Higher 
applicable rates found unreasonable. Out- 
standing undercharges authorized to be ad-| 
justed to the bases prescribed. Carload rates | 
on like traffic from the Pittsburgh district | 
to Pinckneyville and Zeigler, Ill., found to; 
have been unreasonable. Reparation awarded. | 
Cans: No. 25336.—Vacuum Oil Company v.| 
Erie Railroad. Rates on‘ tin cans, including 
caps and seals, in carloads, from Rochester, 
N. Y., to Paulsboro, N. J., found not unrea- 
sonable. Complaint dismissed. | 
Cottonseed Cake: No, 25241.—Southland 
Cottonseed Products Company, v. Chicago, 
Burlington & Quincy Railroad Co.: A carload 
of cottonseed cake forwarded from North Kan- 
sas City, Mo., via Casper, Wyo., to Scottsbluff, 
Nebr., the shipment having originated at Tay- 
lor, Tex., found to have been undercharged. 
Complaint dismissed. 

Crude Sulphur: No. 25257.—Duval Texas | 
Sulphur Company v. Texas Mexican Railway: | 
Rate on crude sulphur, in carloads, from 
Byram (Palangana), Tex., to Corpus Christi, | 
Tex., for export or coastavise movement be-| 
yond, found not unreasonable. Complaint | 


dismissed. 

Sewer Pipe: No. 23492.—Blackmer & Post 
Pipe Company v. Missouri Pacific Railroad: 
Upon reconsideration, rate charged on 14 car- 
loads of vitrified clay sewer pipe from St. 
Louis, Mo., to Raleigh, N. C., found applicable. | 
Minor corrections made in certain particulars 
of the original report, 176 I. C. C. 539, and 
findings therein .affirmed. 

F. D. No. 9636.—Authority granted. Yazoo & 
Mississippi Valley Railroad to procure the au- 
thentication and delivery of not exceeding $1,- 
605,000 of 5 per cent gold improyement bonds, 
Series Z, in reimbursement for capital ex- | 
penditures heretofore made. 

F. D. No. 9648 —1. Authority granted El Paso 
& Southwestern Railroad to issue $2,962,000 of 
first and refunding mortgage 50-year gold 
bends in reimbursement for capital expendi- 
tures, to be sold at not less than par and 
the proceeds used to repay advances. 

2. Action deferred on that part of the ap- | 
plication which seeks authority to procure the 
authentication and delivery of -$1,319,000 of 
first and refunding mortgage 50-year gold 
bonds. 

F. D. No. 9768.—Authority granted Louisiana | 
& Arkansas Railway (1) to issue and to renew | 





aggregating not to exceed $750,000 at any time 
outstanding, none of said ontes to mature 
later than Dec. 31, 1934; and (2) to pledge 
and repledge not exceeding $104,000 of first- 
mortgage 5 per cent bonds, Series A, as col- 
lateral security for all or any part of said 
notes, or for any notes issued to the Railroad | 
Credit Corporation. 
F. D. No. 9730.—Boston & Maine Railroad | 
bonds. Authority granted to issue $7,500,000 | 
of first mortgage 6 per cent gold bonds, Series 
LL, to reimburse the treausry for expendi- 
tures for additions and betterments and to|} 
refund maturing bonds, the new bonds to be) 
pledged and repledged from time to time as) 
collateral securtiy for short-term notes issued | 
within the limitations of section 20a(9) of the | 
Interstate Commerce Act. 
F. D. No. 9520.—Certificate i8sued permitting 
the East Kentucky Southern Railway Com- 
pany to abandon, as to interstate and foreign 
commerce, its line of railroad in Carter and 
Lawrence Counties, Kentucky. 

Examiners’ Reports 
Pipe: No. 25496—Hugh M. Morris and James 
H. White, Receivers Southern Natural Gas 
Corporation, v. Chicago, Milwaukee, St. Paul 
& Pacific Railroad. Shipments of wrought 
iron pipe, carloads, from Milwaukee, Wis., to} 
Bogalusa, La., not shown to have been mis-| 
routed, but the rate and _ reconsignment 
charges thereon, found unreasonable. Repa- 
ration awarded. 
Livestock: No. 25479.— Brinkman, Wood & 
Beck v. Pennsylvania Railroad. Carload., rate | 
charged on livestock from Berne, Ind., to| 
Pittsburgh, Pa., found unreasonable. Repa- 
ration awarded. 
Cotton fabrics: No. 25367—Rock Hill Print- 
ing & Finishing Company v. Atlanta, Bir- 
mingham & Coast Railroad. Rates on cotton 
fabrics, unfinished, in the original piece, any 
quantity, from various origins in Alabama, 
Georgia, North Carolina, Virginia, and Ken- 
tucky to Rock Hill, S. C., found not unrea- 
sonable or otherwise unlawful. Complaint 
dismissed. 
Lumber: No. 25337.—Henry G. Brabston v. 
Central of Georgia Railway. Rate charged 
on a carload of lumber from Comer, Ala., to 
Lawrenceburg, Tenn., found inapplicable. Ap- 
plicable rate found unreasonable. Shipment 
not misrouted. Reasonable rate pre- 
scribed and reparation awarded. 

Slag: No. 25294. and related cases.—Cash 
Brothers, Inc.. v. New York, New Haven & 
Hartford Railroad. 1. Rate charged on slag, 
in carloads, since Oct. 30, 1928, from Reading, 
Pa.. to New Haven, Conn., found unreasonable. 
Reparation awarded. 


from certain points in eastern Pennsylvania 
to points in Massachusetts, Connecticut, and 


reasonable. 

Stone: No. 25245.—Hiddenite Granite Com- 
pany v. Yadkin Railroad. Rates on crushed 
stone, in carloads, from North Carolina to 
Virginia and South Carolina points, and be- 
tween North Carolina points, moving inter- 
state, found unreasonable, except those mov- 
ing over the Atlantic & Yadkin. Reasonable 
rates prescribed for the future and repara- 


Eggs: No. 25190.—A. B. Marcus Company Vv. 
Baltimore & .Ohio Railroad. Rates on eggs, 


2. Rates charged on the same commodity | 


New Hampshire not shown to have been un- 


| Anthracite Output 


Is Highest for Year 


Stimulated Demand for Soft 
Coal Also Shown for 
Pre-holiday Week 

761. 


Anthracite coal production during the 
week ended Dec. 24 was the highest for 





|any week during 1933 and bituminous coal 


production during the week continued to 
reflect the stimulated demand in the pre- 


ceding week, according to a report issued 
Jan. 3 by the Department of Commerce. 
Additional information was furnished as 
follows: 

In spite of the loss of time at the mines 
on the day before Christmas, production 
of bitumjnous coal during the week ended 
Dec. 24 continued to reflect the stimulated 
demand shown in the preceding week. The 
total output estimated at 7,680,000 net tons, 
@ decrease of 158,000 tons, or 2 per cent. 
Production during the preholiday week in 
1931 (Dec, 14-19) amounted to 7,056,000 
tons. 

Anthracite production during the week 
ended Dec. 24 reached a total of 1,452,000 
net tons. This will doubtless stand as the 
high week for the year, since the succeed- 
ing week, Monday the 26th was observed as 
a legal“holiday. Compared with the out- 
put in the preceding week, this is an in- 
crease of 204,000 tons, or 16.5 per cent. 

Beehive coke production during the week 
of Dec. 24 is estimated at 21,800 net tons, 
as against 22,500 tons in the week of 
Dec. 17. 





Farm Prices Recede 
To Record Low Point 


[Gontinued from Page 1.] 

less than on Nov. 15, and 2 per cent less 
than on Dec. 15 a year ago. The seasonal 
decline in potato shipments was decidedly 
smaller than usual, but was enough to 
raise the average farm price of potatoes 
7 per cent from Nov. 15 to Dec. 15. 

There were relatively light receipts of 
eggs during the first half of December 
and limited storage holdings, and the farrh 
price went up nearly 8 per cent from Nov. 
15 to Dec. 15. At 28.1 cents per dozen on 
the latter date, prices were about 10 per 
cent higher at local markets than a year 
earlier. 





Broadcasting in Sweden 
Nears 10 Years’ Service 


The tenth anniversary of the Swedish 
radio broadcasting service which is under 
State control will be celebrated in the near 
future, according to advices from Trade 
Commissioner Basil D. Dahl, Stockholm. 

During the last decade, Dahl states, the 
Swedish radio industry and market have 
grown very rapidly. There are at pres- 
ent approximately 600,000 licensed radio 
receiving sets in use in Sweden as against 
only 5,000 eight years ago.) It is estimated 
that about 50,000 to 60,000 radio receiv- 
ing. sets, most of which are of domestic 
origin, have been sold annually in Sweden 
during recent years. The owners of radio 
receiving sets in this country pay a license | 
of 10 crowns per year to the State. \ 

Because of patent agreements, the sale 
of American radios in the Swedish market 
has been more or less restricted, it is 
pointed out.—(Department of Commerce.) 





Accounting Details Given 
For Columbia Organization 


(Continued from Page 5.1 


Dec. 31 on the Columbia Gas & Electric Cor- 
poration loan account. 

Q. What does the item accounts receivable 
of $420,470.16 represent? 

A. That represents current charges against 
the operating companies of the Columbia Sys- | 
tem for operating and engineering services. 

Q. That is, it had not been closed out and 
entered in the other way, and it stood in this 





Mortgage Bonds 
Exceeding Billion. 
Sold by Railways 





Total of Borrowings For 11 
Months by Carriers Is 
Larger by 500 Millions 
Than It Was in 1931 


The railroads of the country issued more 
than $1,000,000,000 in mortgage bonds dur- 
ing the first 11 months of 1932 most of 


which have been pledged as collateral se- 
curity for both private and governmental 
loans, according to statistics. just made 
available at the Interstate Commerce 
Commission. - 

Final figures for the year have not as 
yet been compiled by the Commission’s 
Buréau of Statistics. 

Total issues of securities of all classes 
by the carriers during the 11-month pe- 
riod.: under Commission authority, aggre- 
gate $1,141,069,739, compared with $626,- 
153,921 during the corresponding period of 
1931, a gain of $514,915,818. 

Value of Mortgage Bonds 

Of these issues, $1,039,645,011 represent 
mortgage bonds, which also show a con- 
siderable gain over the bond issues of 
$568,144,770 during the period last year. 

Total approximate borrowings of the 
railroads during the first 11 months of the 
year 1932 amount to $643,744,929, of which 
$344,875,051 were borrowings from banks 
and other private sources, -$261,666,197 
from the Reconstruction Finance Corpo- 
ration, and $37,203,681 from the Railroad 
Credit Corporation. . 

Outside of the loans from the railroad- 
operated Railroad Credit Corporation, the 
carriers borrowed $325,553,579 from private 
channels, of which $221,143,192 was with- 
out authority of the Commission. These 
loans, under the law, the carriers can 
make without Government sanction. The 
remainder were made up of secured and 
unsecured notes authorized by the Com- 
mission. 





Total of Applications 

As of Nov. 30, Commission records show 
total railroad applications for loans from 
the Reconstruction Finance Corporation 
of $469,541,888, of which it has approved 
$359,478,000. 

The Corporation’s last report shows 95 
loans granted to 56 railroads amounting 
to $328,519,202, of which $258,740 has been 
cancelled or withdrawn, leaving $66,594,265 
still at the disposal of the carriers and 
$261,666,197 actually disbursed to them, of 
which $11,714,562 has been: repaid. 

The Railroad Credit Corporation’s last 
report to the Commission shows author- 
ized loans of $39,091,369, of which $1,- 
027,287 has been repaid, and $37,203,681 
outstanding as of Nov. 30, 1932. « 


Private Borrowings Larger 

The 11-month total shows a considera- 
ble margin of private borrowings over 
those received from governmental sources, 
although up to the end of September the 
two classes of loans were practically con- 
stant. 

During the month of November the 
Commission approved security issues of 
$45,836,000 compared with $50,438,600 dur- 
ing that month in 1931. Of the total 
month’s issues, $42,080,000 were mortgage 
bonds, and $30,910,000 of the 1931 month’s 
issues was in that class. 

A tabulation of the securities approved 
by the Commission by months and classes 
follows: 











manner until closed out at the end of the 
year? 

| A. The charges were made monthly and I 
| believe settled monthly, but these would be 
the current charges which had not been paid. 

Q. On Dec. 31? A. That is right. 

* *& @ 

Q. In this item on the comparative balance 
sheet under ‘deferred charges” you show a 
| balance on Dec. 31, 1930, of $204,448.36. What 
| was that made up of? 
A. Of numerous deferred items which are 
| listed in detail on page 10 of the report. 

Q. One item there is Stone & Webster En- 
| gineering Corporation, services and expenses, 
| 78,263.07. Does 

| Webster Corporation was hired to do work by 
this Engineering & Management Company? 
A. Yes, sir. 

Q. The sums passed into the -urplus ac- 
;}count from year to year represent what in 
| this company? 

A. Chiefly the earnings of the corporation. 
| Q. If there is anything else than earnings 
in that, please tell what it is. 

A. There were certain adjustments which 


affecting prior years. 

Q. What do you mean by that? 

A. There were two items which were cred- 
| ited to surplus in 1929, one of which was an 
adjustment on account of depreciation on 
automobiles of $4,120.66. The other was ad- 

justment of accrual for Federal income taxes, 
}in the amount of $2,029.72. 

Q. 
mobile item, they thought they had taken too 
much and put back in some depreciation? A. 
I do not know. 

+ + + 


Q. You put it into surplus. It ~1ust mean 


~ 





in carloads,,from Aurora, Cabool, Mansfield, 
|Mountain Grove, Seymour, Thayer, West 
Plains. and Springfield, Mo.. to Pittsburgh, 


Pa., and on butter, in carloads, from Spring- 


otherwise unlawful. Complaint dismissed. 

Chip board: No. 24845.—Eggerss-O'Flyng Com- 
pany v. Chicago. Milwaukee, St. Paul & Pa- 
cific Railroad. Rates on chip board. in car- 
loads, from Minnesota- Transfer, Minn., to 
Omaha, Nebr., found not unreasonable. Com- 
plaint dismissed. 

Petroleum: No. 22319 and related cases.— 
Porter Oil Company v. Atchison, Topeka & 
Santa Fe Railway. Upon further hearing, par- 
ties found entitled to reparation on ship- 
ments of refined petroleum products, in car- 
leads, from points in Kansas and Oklahoma 
te destinations in Colorado and southwestern 
Nebraska. 





Applications Received 
By Radio Commission 





Sec. 28. Prior to the commencement of the 
planting of wheat, cotton, and tobacco, re- 
spectively, for production during the calendar 
year 1934 and prior to the commencement of 
the preiod for breeding hogs which normally 
will be sold during such year, the Secretary 
of Agriculture shall investigate and report 
to the President whether the inequalities be- 
tween the prices for any such commodity and 
other commodities have been, or are likely to 
| be, corrected without extending the provisions 
of this Act. If the President determines that 
it is necessary to place the provisions of this 
| ies in operation in order to correct any such 
inequality with respect to wheat, cotton, to- 
| bacco, or hogs he shall thereupon issue as proc- 
| lamation setting forth such determination. 
| Upon the 
with respect to any commodity, the provisions 
of this Act shall be in operation for an addi- 
tional year with respect to the commodity cov- 
ered by the prockamation, 


they took it out and put it back in again? 
| A. There was some adjustment of the de- 
| preciation, either in the method or otherwise; 


lt can not say. Anyway, it resulted in the 


field to Pittsburgh found not unreasonable or | reduction of the reserve with a credit to the | 


| s lus account. 
| . In the case of the income tax item pre- 
sumably they took out more for income tax 
than they used, so adjusted it by crediting it 
| back into surplus? A. That seems apparent. 
| @. You have already explained that in cap- 
| ital sto¢k there have been paid dividends in 
the sum of $900,000, raising the original $100,- 
000 to $1,000,000. 
dends been paid by this concern? 
A. Yes, sir; dividends have been paid 
cash in the total amount of $5,750,000. 
| Q. Is this shown in your table on page 12 
las to the years in which paid? A. Yes, sir. 
| @. Except for these adjustments you have 
just named, all of the surplus of this com- 
pany available for stock dividends and for 
cash dividends are earnings? A. Yes, sir. 
Q. When were the cash dividends paid, and 
|in what sums? 
| A, There were cash dividends in 1928 of 


in 





that mean that the Stone & | 


were credited to the surplus account of items 


In other words, speaking of the auto- | 


Besides that have cash divi- | 























November— 1932 1931 
Common stock ...... $1,200, $18,033,600 
Mortgage bonds. : 42,080, 30,910,000 
Secured notes........ 1,568,000 eecccccce 
Equipment trust cer- 

oO rrr 988,000 195,000 
Receivers’ certificates ......... 1,300,000 

‘ — 

RRR ccncspererece $45,836,000 $50,438,600 

October— 

| Mortgage bonds $97,098,900 $67,248,500 
Secured notes ee 750,000 1,700,000 
Unsecured notes ... 7,054,951 
Receivers’ certificates 1,215,000 
Equiment trust cer- 

CUMCATES 22. cccccees 5,525,000 9 ccocccccsce 
Common SstOcK 2.60. ceveseeeeee 200,000 
Preferred StOCK 2.000 sessecseces 200,000 

BOGS: vccncectes «ee» $111,643,851 $69,348,500 

| September— 

| Mortgage bonds $24,425,000 $16,787,202 
| Secured notes ...... 60,000 332,000 
| Unsecured notes 20,024,500 ........1.. 
| Receivers’ certificates 4,575,000 .. ° 
| DOD a oscclesass sees $49,084,500 $17,119,202 

August— 

Common stock ...... $4,443,600 ........... 


| Mortgage bonds 
Secured notes . 
ee notes .... 
| 


68,009,000 43,693,000 
985,880 10,000,000 
24,574,100, 





























ES «nc seveseness +» $98,012,580 $53,693,000 

July— 

Common stock ...... $3,818,350 $25,000,000 
| Mortgage bonds 103,534,106 27,681,000 
|Secured notes ...... 5,050,000 2,200,000 
| Receivers’, certificates 309,000 700,000 
| Unsecured BOGGS ois viccnsameen 342,000 
SS MOINS as easels ataialen $112,711,456 $55,923,000 
| June— 

|Comomn stock SLID GE. ci destcccs i‘ 
Mortgage bonds .... 92,493,000 $60,910,270 
Receivers’ certificates 235,000 20,000 
| Unsecured notes cp .eseceutmeas 1,183,791 
| Equipment trust cer- 

| thflcates ....cccecee “oscconveses 5,689,000 
P “FOtel oc rechescacece $92,838,000 $67,803,061 

May— 

;}Common stock ...... $60,000 $6,238,000 
Mortgage bonds 103,706,000 14,027,000 
{Secured notes ...... 19,230,340 .....es0e0e 
Unsecured notes ... 7,281,530 20,250,000 
Receivers’ certificates 565,000 5,200,000 
| Receivers’ notes a 1,736,607 

WOM 5 ciaivea sevens $130,815,870 $47,451,607 

April— 

Mortgage bonds $9,740,000 $5,311,000 
Secured notes ...... 4,250,000 .......... . 
| Unsecured notes 1,000,000 150,000 
Equipment trust cer- 

PE. Gs etie ch ene 2,078,000 ........+. 
TRUNUEEOD: wecctscccs anvactobeac 50,000 
| » 

TGR éncndcguehesas $17,068,000 $5,511,000 
| March— 























Sins: 100 of $2.08 009, nam IS ot Semana Beata": SARRROND oun es 
7 .500,000. | Mortgage ‘bonds 41, 528, 
| The Federal Radio Commission made , *'Q™ mai is in addition to the stock dividend | Becured notes... Sore | ieenae 
| public Jan. 3, the following applications of $250,000 in 1926 and $650,000 in 1928? A.| Unsecured notes 2'990'173 400/000 
| received: es, sir. ’ Ret 2) ae, 
| ; Dec. 31, 1930, after having taken ; 
; Applications (other than broadcasting): out these Stock dividends and these cash divi- | TOL -r--e+eserees $116,495,323 $172,828,000 
K N fapenentiee Gedic. tns.. one: dends and making certain other deductions | Sietntsaie 
que, N. Mex., license covering construction | stated on your page 12, what is there remain- . 
| permit for 2,720, 2,732, 4,110, 6,510, 6,520, 6,530, fe in cho surplus account at the end of 1930? Seeman, woos i a $1,150,000 
| Sens a te we Avenetanen ae eoett A. There was a balance of $422,065.70. |Mortgage bonds 120,738,000 110,787,000 
station. cense coverilg cons - . 
mit for 2,906, 3,072.5, 3082.5, 3,088, 4,967.5, | ‘Further excerpts from transcript of oe, ee rend 16 eT oes —_—— 
“Guy of Conesuitie. Coffeyville, Kans "hen: testimony will be printed in the issue Receivers’ certificates 16,530,469 .......... : 
sence parse for 1,712 ke., 50'w. Municipal| Of Jan. 5. en —— nase ocheasisage 30,000 
: ————————————————————————————————— 
| KTK, Globe Wissen. ae. eee. | KSA. Bdmoude, Wanbh.; KSM, Cypren, Callf.: WEE cc adavecesas abewasceses 7,020,000 
«9 cense to’ ntinu . 4 oS . ‘ =f 
poy ran on gg A telegraph station. | KTK, Mussel Rock, Calif.; KGY, Kaena Point.| Total ...........+++ $160,952,354 $127,987,000 
| KSM, Globe ‘Wireless, Ltd., Los Angeles, | T. H.; marine relay; Garden City, Be xan, Sea i ee 
| Calif.. modification of license to discontinue | Cypress, Calif.; Mussel Rock, Calif., coasta | ines ae oh sunids 
one transmitter. Coastal telegraph station. | telegrapa. | i ~ sesh 626, $26,000 
| Aeronautical Radio, Inc., at 11 various loca- KFT, Pacific Communication Company, | Mortgage en is 198,910,000 24,594,000 
tions, modification of 11 aeronautical point-| Everett, Wash., coastal telegraph. D ure Be es 15,000 2,200,000 
| to-point licenses for change in frequency 4,130 WLD, one Marquerte = — Corp., Lud-}| Unsecured notes .... ........4.. 4,143,153 
4,745 ke., Fixed Green chain. Modification | ington, ch., coastal teleg . | _— eesiienenmieeeiiaa> 
| $2 11 aeronautical licenses for change 2 wee. City, of New York, New York,| Total .............. $205,611,800 $30,863,153 
i fle Green chain. | coastal harbor. 
Rag nm Ray RR AER of 19 li- WHQ, Mackinac Radio Service, Mackinac Grand total...... $1,141,069,739 $626,153,921 
| censes to change frequency i A ene ke, | Talons 1 ee en Teleptine Oo.,| 
| ; . Aircraft on Green . Pacific as ra 3 z 
ae ene eae | San Rafael, Calif., coastal harbor. ‘ 0. Swedish Motor Lines 
| p j one Ma 
| The following applications were received | mais ath Tae eee ep | Railroads in Sweden are suffering from 
for sepewsl s aoe: Corporation, Mem- |» KPE: City of Seattle, Seattle, Wash., coastal | the competition of motor vehicles in much 
| , Inlan aterways Corp ; - | narbor. : 
WBF. Tropical Radio Telegraph Co., Hin- the same manner as in the United States, 


issuance of any such proclamation | phis, Tenn.; KQP, Minneapolis, Minn., marine 


| relay, coastal telegraph. 


| WSE, Mackay Radio & Telegraph Co., near | 


Montauk. N. Y., marine relay, coastal telegraph 
KKB, Globe Wireles, Ltd., Sherwood, Oreg.; 


gham, Mass., coastal harbor, marine relay. 





| for amateur station licenses. 





| Recommendation has been made for 


There were also received 260 applications | stricter regulation of motor carriers. (De= / 


partment of Commerce.) 


a 















































FEDERAL BANKING | 











, Money Volume 





Better System of Examination 
Outstanding for Of Massachusetts’ Banks Urged 


Month Reduced Adivsory Board to Aid State Commissioner 


‘| Proposd in Survey of State Financial Laws | 


| 





> | 
Amount Is Above Volume) Boston, Mass., Jan. 3.—The establish-) this assurance in Massachusetts. After a 
Required Although Low-| ment of a banking advisory board to as-| bank charter has been granted, many feel 
sist the Bank Commissioner in the super-, that subsequent improvement in banking 
est of Year, Says New | vision and regulation of banks of the| standards must come from within, and 
York Reserve Bank 








States; and improvement of the system) that such an impetus can best be stimu- 
of bank examination are recommended in| lated and developed by further extending 
the second half of the report of the special the principle of association in groups like 
commisison on laws relating to trust com-! the Clearing House Associations, which; 
panies and to the liquidation of banks,|through voluntary cooperation, develop 
just made public. (The full text of the | higher standards and methods in banking. 
recommendations of the Commission with! Recently the Massachusetts Trust Com- 
respect to liquidation of closed banks, as| Pany Association has been very actively 
contained in the first half of the report, | ¢ncouraging the organization ‘of such 
appeared in the issue of Dec. 30.) groups apeie its ee each of me 
, according to the review,! The Comisison devoted a section of | Various sections 0 e Commonwealth. | 
Se rekeneaicn and ia oe seasonal with-| the report to problems of the future, and| Meanwhile, the State of Wisconsin has 
drawals. +|the possible .effect upon the trust com-| made a beginning in the same direction | 
The’ amount of currency outstanding, panies of Massachusetts of bank legisla- by adopting legislation which divides all 
however, is declared to be still far above tion enacted by the Congress. 
the volume that would normally be “re-| 
quired with business and prices at their 
present levels, 


Seasonal Demands Less 





New York, N. Y., Jan. 3.—The amount of 
currency outstanding at the end of De-| 
cember was the smallest for any time dur- 
ing the entire year, according to the 
monthly review of the Federal Reserve 
Bank of New York, recently made pub-| 
lic. Earlier waves of currency hoarding | 


Glass bill with respect to branch banking,| State banks in the Clearing House As- 
investment affiliates, and holding company | S°ciations thus formed. The voluntary 
affiliates, the report declares: work undertaken by the Massachusetts 
“Tt must be obvious that if any of these| Trust Company Association might be as- 
The section dealing with the money) major changes should prevail—and the Sisted by legislation of similar character. 
market in December follows in full text:| fact is almost equally true of several other) Then there is the large problem of what 


The culmination of seasonal demands 0n | provisions of the pending Federal legisla- to do about group, chain, and branch 
the banks, which occurs eech year in De- 


tion—it will become incumbent upon this| banking. We have had one notable exam- 
cember, has been met this year with un-| Commonwealth to look promptly and with | ple of the disastrous and widespread ef- 
usual ease. This was due partiy to the the most diligent care to protection of the| fect of the bad management of a chain 
fact that member banks entered the'period | interests of the State banks, and this! Of »anks extending through five of the 
with a large amount of “eserves in excess | means especially of the trust companies of | Counties of the Commonwealth; and there 
of legal requirements, partly to unusually | Massachusetts. is much to be said for putting a curb 
small currency withdrawals for the holi-| “It will become vital not alone to see| 0 the whole principle of chain banking 
dey trade, and partly to < large gain of|that the trust companies of this Com-| i? this State. ant 
funds through gold transactions during the| monwealth are permitted to operate upon|, On the other hand, it -is urged that 
month. a fair competitive basis in respect to the|>Yanch banking under the State's juris- 
The banks with excess reserves con- | national banking associations, but also that | diction might well be extended beyond 
tinued to hold approximstely the same | such an equilibrium may be achieved be-| (h¢ by sar ges — gee a Al- 
aggregate amount as at the end of No-| tween the two as will best serve the broad led to Ss problem is the troublesome 
vember, and borrowings »y other member | 


interests of the State and its people.” 
kanks from the reserve banks were re- State Control No Substitute 
ducéd further, whereas ordinarily Decem- ' 


ber is a month of increasea bank indebt- For Good Bank Management 
edness. No act of the Legislature can prevent 


bank failures, the Commisison is agreed, 
saying: 


; use of holding companies and other de- 
| vices’ by which control of a number of 
|banks may be acquired and exercised 
| without effective supervision of the man- 
agement by the Banking Department. 


\Rights of Trust Companies 


“The essential requirement of sound ’ is 
‘eta ‘is daeod: MONE. Proper | 29 Invest Commercial Funds 


methods of administration cannot be leg- | 
|islated into bank officers and directors. . 
“Another fact deserves clear recognition | MOnWealth be restricted to the same de- 
just now. Banks which have weathered | 8ree as are the national banks, or in any 
| the recent storm have passed a strong test | Vent limited in some respects in the in- 
|of their stability. Their management has eee of commercial funds? Should 
successfully withstood heavy strain, and}there be a further segregation of functions, 
has demonstrated its good capacity. |and should trust companies doing a com- 
“But this is not to say that economic |™ercial business be prohibited from car- 
conditions in general justify any relaxation , Ting on a savings department at the same 
rency demands of December were due tO} of vigilance, or indeed that conservation | ime; or will it be sufficient to limit the 
a corresponding reduction in the actual) of ihe soundness of our banking system | Size of an individual deposit in the savings 
use of currency, or whether money previ+) goes not require more thar ever the close | department of a trust company as is now 
ously withdrawn from the banks was used | supervision of officials whose sole concern | the case in savings banks, or perhaps to 
in considerable amount in making holiday jg in the public interest; and to this end! 8tade such deposits in the most definite 
purchases. In any event, after seasonal | jegislation can strengthen the hands of | Sense, and to allow a higher rate of inter- 
adjustment, the amount of currency out-}the Bank Commissioner and make more! @St on them than on deposits which can 
svanding at the end of December reached! effective his regulation o1 banking man-| be withdrawn on demand? 
the lowest point of the year. agement within the Commonwealth.” Is it possible to improve the method of 
Hoarding Offset 


‘ ° ° appraisals upon which ‘real estate loan: 
Federal Legislation : ; a ae 
The two great waves of «urrency hoard- 


are made, by requiring resort to an un- 
ing which occurred in January and around And Future Problems biased board? Should the guaranty fund 
the middle of the year had been entrely| The section of the report dealing with | required by law in the savings depart- 
offset by redeposits and less than seasonal| Problems of the future, and discussing | 


ment of a trust company be increased both 
withdrawals of money by the end of the | Pending Federal banking legislation, fol- | as to the total amount, and as to the 
year. ' lows in full text: 


Withdrawals Decline 


December withdrawals of currency from 
the banks were not more than half as 
large as usual. The actual amount of cur- 
rency outstanding, instead of reaching the 
highest point of the year just before) 
Christmas, remained below the level of 
early July, and did not differ greatly from 
that of a year, ago, whereas a, few months 
age currency circulation ‘igures were show- 
ing an increase of about $1,000,000,000 over 
@ year previous. 

It is not clear whether the small cur- 


~ ° . percentage of earnings required to be car- 

ing, ener See ere “Both in the proposal of a Banking | ried annually to such fund? 

that would normally be required with busi- Advisory Board and in the plan to better | If the protection of deposits were in- 

ness and ‘prices at their present levels. the system of examinations the Commis- | creased in this manner, it would seem the 
The other principal influence on the po- sion has had in mind, as the foregoing | more possible to devise some good sub- 


sition of the banks during December was discussion has shown, not alone that part | stitute for the stockholders’ double liability 


: ; its instructions fr e rt | 7 > a ; fe 
the increase in the moneta:y gold stock of of its instructions from the General Court | feature of the present law which, in prac- 
the country, which amounted for the 


pose wre a prereremens = - | tice, does not work well. 

aws relating to liquidation, but also the 5 ae . 
month to $175,000,000, the largest gain for |)... e a ’ All these and more suggestions have 
: ; larger field of duty which the Legislature | heen made to the Commission and hav 
any month in recent years. The major ; jumten * ; , Sslon and have 
. 4 " imposed upon the Commission: Namely, received earnest consideratior M » of 
factor in this increase in the gold stock to examine all the laws relating to! th - i ton. any 0 
wes the payment by the British Govern- trust companies and to recommend such oo ata ae Z a ae desirable 
ment of $95,550,000 in goid on its debt’ changes as will assist their safe and suc- | 9), yi ap one ye hgcing revision of 

to the United States Government. cessful operation. ite diamines eS a 
Payment From Britain The Commission was also instructed to sressed with tha pow : Sott nt. a” 
To facilitate this payment the Federal consider the laws relating to (private oo aa aes 3 ed achieving a 
Reserve Bank of New York at the request. banks, so called. In this matter the task 5°) Se Syendard °C banking laws 
of the Bank of England placed at the| assigned was found to be very simple. | o%) (3R<S omg principally a commer- 
disposal of that bank on Dec. 15 gold to|Thanks to the wisdom and foresight of | “i@’ Susiness. The competition between 
the value of $95,550,000 against an equiv- the national banking system and the sys- 
alent amount of gold earmarked for the 


the Legislature in adopting section 8 of ) 
chapter 182 of the Acts of 1929, every — pone different Staies has too often 
. mares ; de in. financial house then still operating in this | *eSuited only in a successive broadening of 
ir oe oe psig ge he Commonwealth as a private bank under : the powers first of one and then the other; 
The Bank of England then paid this gold| the authority to receive money for safe and the necessary consequence has been 
to the United States Treasury. ; keeping prescribed by chapter 169 of the not a strengthening but a weakening of the 
ThesTreasury immediately sold the gold General Laws was ordered to discontinue | banking structure of both 

received in New York back to the Federal such operation on or before July 1, 1932. Massachusetts standard are high; but 
Reserve Bank and used the proceeds to Accordingly, on that date, the business, we haye not been wholly free from the 
meet in part its large disbursements on of private banking as formerly known in effects of this harmful influence. The 
Dec. 15, which consisted principaliy of | Massachusetts became extinct, save only nature of the problem was indicated by 
redemptions of maturing securities and in- for a limited continuing right to receive | the special commission which reported in 
terest payments on the public debt. The | money for transmission to foreign coun- 1922, when it said that “in our efforts 
use of the British debt payment by the|‘Ties., On this account the Commission to strengthen ouf banking laws we should 
Treasury:in this manner hai the effect of has thought it needless to make any ex-! not make the conditions so onerous upon 
making immediately available to commer- | tended statement concerning private banks trust companies that it would be to their 
“ial Banks the proceeds of the debt pay- |in the body of the present report, but | advantage to surrender their State char- 
ment : ee appendix a review of the hare jane Seorpenste as national banks.” 
' re 5 a : , ; essential fe . ; Nevertheless, upon none of the sug- 

tt tere ee ae eet efarin. | Concerning the laws which regulate the | gestions which have been considered ‘te 
BREE ane a. KabkiAesehla auhbear operation of trust companies, the Com- the Commission, prepared at this time to 
of foreign countries reflecting a continued | mission has considered many suggestions, | make a definite recommendation, and for 
éaknead of wiest foreign exchanges. The some of substance and some of detail. the following reasons. In the first place, 
: ; | Regarding bank management, the State | any of these subjects requires more study 


they sustained losses through moderate! ag member banks continued to hold! 





jembodied in the 


| first session of the 72nd Congress, 


of its territory into clearing house dis- | 
Referring to proposals in the pending, tricts and stimulates membership by all | 


| question of investment affiliates and the | 


There is the problem of investments; | 
| should the trust companies of the Com-| 


Banking and Currency has been holding 
hearings at Washington and has been se- 
curing the opinion of leading bankers and 
finnancial authorities in all sections of the 
United States as to possible reform of the 


national banking structure. The result is 
so-called Glass bill— 
Senate No. 4412—which was reported on 
April 19, 1932, after having undergone at 
least two extensive revisions during the 
and 
which under a resolution adopted by the 
Senate on Dec. 15, is now a special orpler 
of Jan. 5, 1933. : : 


hr 


| Prospective Effects | 


Of Glass Bank Bill 


This is not’ the place for any detailed 
analysis of the pending Federal legisla- | 
tion. It is necessary to observe, however, | 
that the Glass bill, as it now stands, com-| 
prises many significant provisions which, if | 
enacted, would profoundly affect not alone | 
the national banking system, but also the} 
existing relations between the national | 


| banking associations and the systems of | 


banks incorporated and developed. under 
the laws of the 48 States. Among the pro- 
visions which would affect these relations | 
there may be mentioned in particular the 
| following: 

1.—After defining the terms bank “affili- 
ate” and “holding company affiliate” the 
pending Federal legislation provides exten- 
sive new measure for regulating such affil- | 
iates, by requiring full statements of their 
|condition to be made to the Federal au- 
| thorities in connection with the exami-}| 
;nation not alone of national banks having 
an interest therein, but also of State banks | 
|vvhich desire to continue as members of 
|the Federal reserve system. The _ bill! 
| would also limit the right of bank to own, 
|control, or be controlled by certain types 
| of such affiliates, and looks, in some cases, | 
to their complete divorce in the future. 

2.—Still more basic and more impor- | 
| tant in its possible effect upon the whole 
|banking structure of the country is the 
proposed extension of branch banking for 
{national banks. The Glass Bill in its 
present form provides for an extension of 
| branch banking within State bounds, and 
it may be assumed that this proposal will 
be pushed to the limit. The latest annual 
report of the Secretary of the Treasury 


“trade areas.” 


‘Branch Banking Proposals 
Of Financiers Discussed 

Though strong opposition has been of- 
| fered, there are many who would go much 
|further even than the grant now con- 





again recommends an extension of branch | 
‘banking for national banks within their | 








Comparative Analysis of Receipts and Expenditures 





Income tax 
Miscellaneous internal revenue 


Cus’ 





GENERAL FUND 
Receipts: 
Internal revenue— 


Total 
toms 


Miscellaneous receipts— 
Proceeds -f Government-owned 
securities— 

Principal—foreigna obligations 


Interest—foreign obligations. 
Railroad securities 
All others aes 
Panama Canal tolls, 

Other miscellaneous .... 


Expenditures: 


General 


Public debt— 


Interest 
Sinking fund 
Refunds of receipts— 


Customs 
Internal revenue 


Postal deficiency 
Panama Canal 





WEDNESDAY, JANUARY 4, 1933 —Ghe Gnited States Baily—yearvy INDEX PAGE 1931 


AUTHORIZED STATEMENTS ONLY ARE PRESENTED HEREIN, BEING PUBDISHED WITHOUT COMMENT BY THE UNiTep States Daity 


at the Close of Business Dec. 29, 1932 


Made Public Jan. 3, 1933 | 


Corresponding Corresponding | 
Pericd Last Fiscal Year Period Fiscal 
This Month Year 1933 Year 1932 
$}40,249,041.35 $256.369.573.34 $342,729,583.89  $614,284,062.38 
71.559,740.89  38,270,937.30 385,879,936.45 269,003 608.56 





211,808,782.24 





STATE BANKING 








| 
| 





| 





728,609 ,520.34 


" 883,287,690.94 





294,640,510.64 


19,021 ,562.02 24,563 ,142.60 136,743,794.30 195,403,532.22 
DORR G2 ce sicccncees TS, BOGOR  Sccccsccicnd 
65,755,300.63 ............ OS.TSS;SIO CE hiss cswseest | 
259,070.15 239,439.25 456,602.73 1,145,371.42 | 
473,956.07 1,824,750.29 9,772,588.51 12,879,106.04 
2.353,524.73 1,958,486.06 10,362.337.15 11,940,893.99 
2,457,952.82 4,450,110.69 24.817,849.62 





182,446,138.48 


96,579,337.65 
418, 764,000.00 


Subscription to stock of Federal 


land banks 
Agricultural marketit: fund(net) 


Distribution of wheat and cotton 
for relief 


Adjusted-service certificate fund 
Civil-service retirement fund.... 
Foreign Service retirement fund 
District of Columbia (see note 1) 


Excess of expenditures............. 


SPECIAL 


Receipts: 
Applicable to public debt retire- 





| tained in the Glass Bill, as, for example 


| Thomas W. Lamont, who, in a speech } 


before the American Academy of Political 


Science at New York on Nov. 18, 1932, pro- | 


| Recei 


'posed “reginal branch banking,” and Eu- | 


gene Meyer, Governor of the Federal Re- 
serve Board, who urges that the 12 Fed- 
erai Reserve districts be set up as the 
/regions within the limits of which na- 
tional banks may maintain branches. 

It cannot be necessary to explain at 
length how significant a new condition 
would be brought to pass, if such authority 
to do State-wide. or regional branch- 
banking should be extended to the na- 
tional banks. In the past, when dealing 
with this matter, Federal legislation has 
qualified the grant of branch-banking 
| Power to national banks oy making it ef- 
| fective only to the extent that the State 
laws governing State banks permitted, in 
each of their several jurisdictions, a like 
authority. The new proposals, it will be 
observed, would give the national banks 
|@ State-wide or regional branch-banking 
| power regardless of the provisions of ex- 
isting State law. 

Going further even than the proposals 
contained in the Glass,bill is the sugges- 
tion, strongly advocate 
bankers, students of finance, and various 


spokesmen on behalf of the public at large, | 


that the national banking system might 
preempt entirely the field of commercial 


fied system of banking for the whole coun- 
try undér the jurisdiction and supervision 
of the Federal reserve banks and the Fed- 
eral Reserve Board. 


FOREIGN EXCHANGE 


As of 











Jan, 3 


New York, Jan: 












Sweden (krona) 


meat dee : : une arias ners 917.631.42 Washington: Grays Harbor County, $105,-| 
ank © ew York today certified to the . heal x t 000; King County, $675,000; Pierce County, | 
Secretary of the Treasury the following: available to 36 States and two territories on | $190,000; Snohomish County, $105,000; total, 
Austria (schilling) 13.9670 Dec. 23 was $93,677,746.22, and the total | $1,075,000. 
Belgium (belga) 13.6442 amount of money disbursed pursuant to All advances for relief purposes, under both | 
Bulgaria (lev) ......... .7209 | those authorizations as of that date was $76,-| Subsections (c) and (e) bear interest at 3 
Czechoslovakio (crown) 2.9609 | 358,888.69. per cent, that rate being fixed by Congress. 
Senraeee nt peeenes ais trae Of the _ total araoHs authorized as Ve +~ + + 
IONE CEEOL) og ones cotvescrccdses .1125 | Dec. 23 $87,.109,865.22 had been made avail- , - : s 2 
Finland (MATEKA) ....40-0200s0c000ee 1.4433 | able to 34 States and two territories under ™,. inte Paes Royce) Me the Emergency 
France (franc) cae aS Cacia one paragraph (c) of section which provides elief and Construction Act. ae Na 
Germany (reichsmark) ..........++ for reimbursement of the Federal) Govern-' UP to the close of business on Dec. 23 the 
Greece (drachma) ..............20.. ment by deductions from ‘future Federal con- Corporation had announced agreements to | 
Hungary (pengo) ....--..+++.+s+ees ‘4 tributions to States to aid constructing | purchase securities of $146,535,000 par value to 
RN TN ce oe oe waa 146 roads and $6,567,881 was made avatiable ‘to aid in financing construction of self-liquidat- 
Netherlands (guilder) ...........+.. s political subdivisions of five States under ing projects 5 
Norway (Krone) .....cccccccecccccce ’ paragraph (e) of section which provides Pursuant to those agreements the Corpora- 
COOEY CS A Ee ea b for reimbursement of the Federal Govern- tion has purchased $400,000 of 512 per cent 
Portugal (escudo) 7 ment directly by the subdivisions to which ; bonds of the Middle Rio Grande Conservancy | 
Rumania (leu) .......... “ the advances were made. District project at Albuquerque, N. Mex., at 90. | 
Bpain (PESStR) -.... cocccecnseccesscce 15 The following amounts had been made The Corporation hes agreed to purchase the 
19.2371 


















by many leading | 


ments— 
Principal—foreign obligations 


FUNDS 


302,143,645.28 





327,676,439.53 








974,141,074.95 1,129,474.444 23 





200,469 046.04 


94,506,865.53 
329,599,200.00 


1,160,366,034.00 1,366,584,856.19 


328,602,574.99 
418,764,000.00 


290,217,722.57 
355,299 ,200.00 


1,081 ,253.78 2,034,202.02 5,768,923.49 9,304,752.83 
4,795,792.36 7,277 660.56 33.433,718.29 41,721,919.07 
cope oe <8 10,000,000.00 45,078, 597.56 95,000,000.00 
614,461.4 714,613.89 5,096,776.88 5,528,480.66 
o¢g08 Wado bs Where 8 6.455 *100.880.00 ¢euless's visited 
*1,279,165 89 *4,779,845.14 *7,958.115.52 87,806 ,558.34 
GRUP CIBMO nh cise eciess PRA S50.00 vc thee ssse'e> 
100.000,000.00 200,000 ,000.00 
20,850.000.00 20,850,000.00 

416,000.00 215,000.00 | 
7,775,000.00 9,500,000.00 





707,909,756.25 





839,822,442.90 2,127,386.068.69 2,482,028,489.66 





Interest—foreign obligations. 


Expenditures: 
Public debt retirements...... eee 
Other 


From forfeitures. gifts, etc 
Other 


SUMMARY OF GENERAL AND 


SPECIAL FUND: 


Total general fund receipts 
Total special fund receipts 


Total general fund expenditures... 
Total special fund expenditures... 


Excess of expenditures......sseeeess 


TRUST FUNDS 


pts: 


eos: 
istrict of Columbia (see note 1) 
Government life insurance fund— 
Policy lospes, @tc. ....ecvecs one 
Investments 
Other ‘see note 2).. 


District of Cclumbia 
Government life insurance fund 
Other (see note 2) 





405,766,110.97 


31,553,763.38 


512,146,003.37 1,153,244,993.74 1,352,554,045.43 





31,553,763.38 























1,363,350.00 LBSSBI000 i icdwasivn’ sie 

ie seen 7,000.00 18,500.00 

2,483,640.98 1,965,046.93 11,373,362.69 13,737,122.55 

35,400,754.36 1,965,046.93 44,297,476.07 13,755,622.55 
SI AORONIOD ©. ccccieicees 33,893,650.00 18,500.00 | 

773,230.47  14,607,597.87 13,495,512.02 44,714,806.36 

- — —— a _ ) 

34,659,880.47  14,607,597.87 47,389,162.02 4,733,306.36 

 MENUER Neoetaisacivie i” ApaD RSet) xian eee 


Excess of receipts......... eeecccces 
Excess of expenditures......ssese 








302,143,645.28 
35,400,754.36 


337,544,399.64 


707 909,756.25 
34,659,880.47 


742,569,636.72 
405,025,237.08 


12,642,550.94 3,091,685.95 30,977 ,683.81 


327,676,439.53 
1,965.046.93 


329,641, 486.46 


839,822,442.90 
14,607,597 .87 


854,430,040.77 
524,788,554.31 


974,141,074.95 
44,297,476.07 


1,018,438,551.02 


2,127,386,068.69 
47 389,162.02 


2,174,775,230.71 
1,156,336,679.69 


1,129,474 444.23 
13,755,622.55 

1,143,230,066.78 

2,482,028,489.66 | 
44,733,306 .36 














2,526, 761,796.02 
1,383,531,729.24 





1,418,747.08 eee ae 16,190,461 .17 17,805,444.53 








seen eeeeeeeee 











5\427.843.72 5.311.119.01. —_35,694:109.92 — 36.084.202 85 
2'902'047.49 569,249.27 21.222'964.04 3,632.760.22 
9,748,638.29 ‘ 7,519,756.12  73,107,535.13 _57,522,407.60 
4,182,266.37  4,921,424.46 —-:12,635,805.36 —«:15, 241,565.26 
1,774,994.94  1,811,822.58  11,710,283.14 —+11,987,196.33 
3,525,332.95  3.884.992.49 _23.269'912.97  __-26.2991121.29 
2:744:526.99  *8.859.206.20 -22.470/563.38 —«*3.846.302.98 

12,227,121.25  1,759,033.33 70,086,564.85  _49,681,579.90 

weet 5,760,722.79 3,020,970.28 —_'7,840,827.70 


Excess of receipts or credits....... 


Excess of expenditures....... 





*Excess of credits (deduct). 






Receipts and expenditures for June reaching the Treasury in July are included. 

Note 1.—Expenditures for the District of Columbia representing the share of the United 
States are charged against the amount to be advanced from the general fund until the au- 
thorized amount is expended. After that they are charged against the revenues of the Dis- 


trict under trust funds. 


For total expenditures the items for District of Columbia under 


general fund and under trust funds should be added. 

Note 2.—Since July 1, 1932 deductions from salaries credited to the Civil Service, Foreign 
Service, and Canal Zone retirement funds and the earnings from investments of such funds 
; and of the adjusted service certificate fund nave been classified as receipts, whereas prior to 
that date such items were used to offset expenditures for the respective tunds. 


for 
Cash 
$51.4 


relief of needy 


Advances by Reconstruction Corporation 


In Excess of Billion and a Half Dollars 


disbursements 


41,257.27. 


From Dec. 


available to States under subsection (c) as of 


New Hampshire 


French franc declined below the int at 4 7 7 se : a ‘ . Switzerland (franc) .....ccsscesvese> Dec. 23: 
which it became profitable to if old has a primary duty to see that new bank than could be given in the brief time since Yugoslavia (dinar) ...........2..... 1.3525 | aiapama 
ship 8 charters are granted only to competent| the Commission was organized; and, in| Hong Kong (dollar) ...........+.++- 21,1250) | fosbam 
te this country, so that near the end of | applicants of high character. the second pl sae Rag -cshya | China (Shanghai tael) ..........00: 27.1406 PORE 
December there were gold shipments from | ' isor Second place, prospective and possible China (Mexican. dollar) 192500 | Atkansas 
RE Ge teres Sask.” Gomumaredal ad The proposed Banking Advisory Board | changes in the national banking system, China (Yuan dollar) ...........105. 19.1865 Colorado 
aris to New York. Commercial ship-|may well be called upon to devise and | far-reaching in nature, make it undesir-. India (rupee) .............0sssss0ee 25.2375 poder 
ments of gold were received also from) yecommend measures that will increase | able and unwise, the Commission believes, J&Pan_(yen) ieishcitenceroscatns 20.5450 Tithe 
Holland, England, Canada, India, Aus- 1 + 2 Singapore (GOlAr) ....cccececceeeees 38.6875 : 
trali Ja n eo d Chi ; , Ph ome _____|to take action now. The relationship be- Canada (dollar) ......csssseeeeeeees 88.6923 ee 
ralia, Japan, and China. banks showed a further moderate increase | tween the two systems, national and State, | Cuba (peso) ......ceeseeeeseereeeees 99.0375 Towa 
Larger Gold Stock ee |during December. |is so close that action taken in one field etd Te” ancaseensoeseisgncs MMM | Meagan 
,_ The New York banks were rae senor Open nfarket money rates declined some- | Necessarily affects the other, as the his-)| Brazil (milrels) 7.8400 Kentucky 
in the first instance of the proceeds Of| wnat further during December. The prin-! tory of banking’ in the United States Gaile (DESO) ve seseeceeeeeeenereeeees 6.0259 Michigan 
most of the increase in the United States | qin) , furth ducti f | Clearly shows. ruguay (peso) id Minnesota 
u . : pal changes were a further reduction of | . v , Colombia (peso) 95 2400 
gold stock during December. Their re | % per cent in commercial paper rates| Since 1930 the Senate Committee on Bar silver 24.5000 | Mississipp! . 
serve position, however, was not greatly! ang 1% per cent in rates on bakers ace |) SS —<————— Montana 
changed during most of the month, as) t S. als ¥ Nevada 
ge Condit Stateme f Member Banks 
ondition Statement ol Viember anks 


withdrawals of currency for the holiday 
trade and a fairly substantial seasonal 
outflow of funds to other parts of the 
country. For the country as a whole also 
the amount of excess reserves in member 
banks showed no material change during 
most of December. 

Member bank borrowings from the re- 
serve bank, instead of showing the usual 
December increase, were reduced further, 
and at about $270,000,000 in the latter 
part of the month reached a new low 
level for the year. This may be compared 
with member bank indebtedness of about 


large excess reserves, no necessity existed, 
during December for the banks to dispose 
of the large volume of bills in their pos- | 
session. Their portfolios of bills at the 7 
end of November amounicd to $654,500.000, The Federal Reserve Board’s condition 
or 91 per cent of the $720,000,000 of bills; statement of weekly reporting 
then outstanding. banks in leading cities on Dec. 28, made 
Discount Market Quiet public’ Jan, 3, shows decreases for the 
As a consequence, conditions in the| week of $70,000,000 in loans and invest- 
| discount market during December re-| ments and $27,000,000 in Government de- 
| mained about as quiet as in immediately | posits, and increases of $31,000,000 in net 
preceding months. A general reduction! demand deposits, $15,00,000 in’ time de- 
on December fifth of ‘s per cent in deal-| 
ers’ rates, making the offering rate for 90 


with Federal reserve banks. 


member | 


posits and $35,000,000 in reserve balances 


As Issued by Federal Reserve System 


—— 


securities declined $22,000,000 at reporting 
member banks in the New York district, 
$7,000,000 in the San Francisco district and 


$29,000,000 at all reporting banks, and in- Utah 

creased $9,000,000 in the St. Louis dis- virginia .... 

trict. Holdings of other securities in-| Washington .,.... 

| creased $23,000,000 in the New York dis- | West Virginia ....... 
| trict and $30,000,000 at all reporting banks. | Hawaii ae 


Borrowings of weekly reporting member 
banks from Federal reserve banks aggre- 


New 


North Carolina 
North Dakota 
Ohio . 
Oxlahoma 


Mexico 


Oregon 


Penn 


South Carolina 
South Dakota . 
Tennessee , 

Texas 


Puerto Rico Bees 


yivania 





1 to 23. 





inclusive, 


















Nov. 


30 totalled 


the Corpora- 
tion announced additional authorizations for 
relief purposes aggregating $16,900,440. and up 


to the close of business on Dec. 23 had made 7 > > ’ 
further disbursements of cash totalling $24,- Lae County, $177,500; total. $3,188,401. 







4,751,333.00 
4,328,283 .00 
1,351,843.00 


1,158,118.00 


1,386 ,004.00 


4,744.116.00 pe. 





a cants of action necessary to authorize issu- | 
1,490,887.00 | ance of their bonds, and similar prerequisites 
teens to actual advancement of funds.) 
8.304,770.00 Ce et 

307,435.00 |V. Under Section 201(d) of the Emergency 
360,000.00 Relief and Construction Act. 


1,775,404.60 


1,569,301 .00 
1,136,089.00 





DVANCES of more than $1,500,000,000 had been made by the Reconstruction 
+~% Finance Corporation for all purposes, the Corporation announced Dec. 30 in 
reviewing loans made to Nov. 30 in some instances and to Dec. 23 in others. 
first section of the announcement was printed in the issue of Jan. 3.) 


banking, and by legislation compel a uni- | cluding section follows: 


(The 
The con- 


~——+——. Nicaea dieichteatiadsl 
Ill. Under Section 1 of the Emergency Re- Burke County, $8,160; Burleigh County, $8,- 
lief and Construction Act. 
Up to the close of business 
Corporation had made $76,777,306.22 available 
to 35 States and two territories to be 
and distressed people. | 
up to Nov. 


100; City of Minot, $10,000; Davide County, | 
30 the $7,700; Mercer County, $4,000; Mountrail | 
County. $7,120; Ward County, $40,000; Wil- 


liams County, $13,100; total, $100,680. 

Ohio: City of Alliance, $31,500; City of Can- 
ton, $150,000; City of Cleveland, $760,000; City 
of Dayton, $112,500; City of Massilon, $34,000; 
| City of Niles, $19,816: Cuyahoga County, $470,- 
0C0; Lorain County, $131,245; Mahoning County, 
$326,440; Montgomery County, $490,000; Stark 
County, $334,900; Summit County, $240,500; 


used 


district's bonds of the par value of $5,784,000, 
and further purchases will be made from time 
to time as bonds are offered by the district. 





#588738 rt It is expected that before the close of busi- 
1.319.168.00 mess on Dec. 31, $7,000,000 of 5 per cent bonds 
1102.155.v0 , 2 the State of Louisiana and $6,000,000 of 5 
2.668.153..90 Per cent bonds of the Public Belt Railroad 
485.084.22 Commissfon of New Orleans will be purchased 
300.000.0090 2t par to provide funds for construction of a 
25,238.228.60 | bridge across the Mississippi River at New Or- 





leans. It is also expected that 27,000 of 5 
per cent City of Chicezo Waterworks Certifi- 
cates of Indebtedness will be purchased. at 
par, by Dec. 31 to provide funds for construc- 
tion of a new pumping station in Chicago. 

| The Corporation has also bid upon and been 
awarded $2,016.000 of 5 per cent bonds of the 
| Metropolitan Water District of Southern Cali- 
fornia, at par. 


$40,000,000 of 


861.400.00 


892,300.00 

it has agreed to bid par on 
these bonds and to purchase 
bids are not received 
In accordance with that 
will be made upon further 
district. It has also bid upon 
ied %50,000 (the entire issue) of 
is of the C'ty of Prescott, Ariz 
expected awarde‘t 


507,738.00 
70,967.00 
667,420.00 
90,800.00 


that amount if higher 
from other sources 
bids 


the 


| agreement 
offerings by 
ad been ews 








is thet these 


It 
will be taken up shorti; 


at pai 
00) bend 

00 In the case of other commitments of the 
135,200.00 Corporation to finance construction of self- 
720,695.60 | \iquidating projects the purchase of bonds is 
789,036.00 awaiting request by the applicants. the work- 
ing out of legal details, the teking by appli- 


As of Nov. 30 the Corporation had author- 














5 ‘ eek : . : ° ea on ds Wesnk cac seth ames Fetes $87.109,865.22 ized eight loans to six ler this 
$1,000,000,000 Shana we eres day unindorsed bills %s per cent, a new! Loans. on securities declined $9,000,000 gated $67,000,000 6n Dec, 28, the principal, pye fonowing amounts been cane section” ageresating $52, to. finance 
$1,000,000, SPACE SIS). Se low in the history of the American accep- at reporting member banks in the New| change for the weck being an increase of | available under subsection (c) as of Dec, 23: the carrying and orderly marketing of a7ri- 

Member Bank Credit tance market, had no marked effect on the! York district. and $16,000,000 at all report- $4,000,000 at the Federal Reserve Bank of s lowe Blackhawk sfounty, $30,000; | Clay ouleurel commodities, Froduced in the Dnited 
¢ ¢ ¢ inves the ; ‘ ‘ ; ; ‘ daaiaike. 2 eh L Founty, ‘ ° es oines y. $10, : S. $159, . Ss n0unt a rec! 

The total loans and investments of the | supply of bills available in the market, as| ing member banks. “All other’ loans de- | Atlanta. : mit | Sioux County, $6,400; Webstér County, $34,.! canceled or withdrawn, $80,687,388.20 remained 
leading New York City member banks| the limited additional purchases by the, clined $30,009,000 in the New York district, A summary of the principal assets amid 009: total. $87,800. at the disposal of borrowers, $1,281,357.09 had 
showed practically no net change during | dealers were quickly absorbed by the active $10,000,000 in the Boston district and $55,- liabilities of weekly reporting member, Michigan: City of Detroit, $1,800,000; City bee disbursed to them in cash of which $5,- 
the four weeks ended Dec. 21. There was |investment demand. Dealers’ portfolios of | 000,000 at all reporting banks. banks on Dec. 28 (in millions of dollars) $40,000; eotel $2,116 gy of Muskegon = Hts., oe pg gy el ole ren eho 
a small reduction in their investments, | pills remained light throughout the month.| Holdings of United States Government follows: North’ Dakota: Bowman County, $4,500; ized have been published from reports sub- 
chiefly in Government securities, which Investment demand for prime commer- | —-———-———-—"—_ ni =——_—_—_—_—_—_— oa ERE =eee to Congress, and are repeated here: 
was approximately counterbalanced by an | cial paper during December, exceeded the Total Boston N.Y Phila Cleve. Rich. Atla. .Chicago St.L. Minn. Kans.C. Dallas 9%. F. | Cotton Stabilization Corporation, $15,000,- 
- : : . » | inv pial ‘ 733 | 000; Americ: Cott Co tive Association, 
increase in their loans on securities. Other | sypply of such paper coming into dealers’ | Loans and investments—total... 18,804 1,189 8,003 1,124 1,891 577 508 ape 515 289 508 385 1,733 $35 000,000: Reason nie tisowenn ad sone 
loans showed little net change. Report- | Lortfolios, and in this respect conditions in| Loans—total ........++ eatateeas 10,297 687 4,041 609 1,081 304 322 {Shy 273 «= «173 | 988 236 70 | fornia, $1,500,000; | Growers’ Fruit Exchange 

s in other principal cities through- . | — -—— — — _ = — - — ~ a —-- | (Wes rginia), § 000; Canners’ Finance 
ise Nenks r he _ ‘ v= . 4 a Ure Open market wire unchsnged from the | On securities ...... ee cccesoens 4,315 276 1,862 315 488 114 107 599 111 52 79 71 241 Corporation (Ohio), $147,499.60; Shade To- 
out the country showed a small net re-| situation that, has prevailed: for some| aj) other ..............s0s000- 5,982 411 2'179 294 593 190 215 758 162 121 165 165 729, bacco Credit Co. (Florida), $146,745.69; caneel- 
duction in their total loans and invest- | months. Investments—total ......sseeees 8,507 502 3,962 515 810 273 186 125 242 116 264 149 163 | lation, noted above, $135,111.94; total, $52,104,- 
ments during this same period. | Commercial paper outstanding through ae —. ee —— . 7 be a —g ae — —— | 357.23. 

as iti ; : . S. Govt. securities.......... 5,207 32 2.635 487 158 102 409 125 57 146 92 429 ‘ s Ww oriz 514 per t 

Their loans on securities and holdings | dealers reporting to this bank amounted ,.9. Govt. secut ties tardegenge $.297 a 2.35 aa 487 iss a orf 4 ae 1s os oe ee loans were authorized at 5'2 per cen 
of Government securities increased | tu $109,500.000 on Nov. 30. This was a de-| Reserves with F. R. Bank....... 2,049 82 1,147 73 108 34 29 359 38 20 45 27 87 ne ae os 

ig) , ir " 7 eli 3 . . revi Cash in vault.........cescee Ores 233 18 56 13 29 13 8 44 8 5 14 8 17 5 4 ‘ : 
slightly, but sont: ee waesytneeygannet | bae- of 3 per cent from the previous! Not “demand deposits.......cc4., 12738 722 6,173 646 842 280 223 1.302 ....203 187 9338 222 560 VI. Under Section 201(e) of the Emergency | 
to decline gradual y, and there was asmall|month, in accordance with the usual| Time deposits .. .....:+s0s:..- 5.656 398 1302 288 797 228 191 684 200 139 179 129 921 Relief and Construction Act. 
reduction also in their holdings of se-|seasonal tendency, and a decrease of 38! Government deposits ......++++5 399 19 178 33 30 G 2 * .? a Pe u aaa | 7 cexpegpern has ao a Semone agri. 
iti . ‘ a ° . y ; j j ~| Due from banksS........0sseee00. 1,710 161 153 129 103 3 89 | cultural cre corporation in eac 
curities other than United States Govern-|per cent from the outstandings in No-| pie to banks...... wo ... 3)304 158 ‘1,819 198 234 99 83 396. 106 62 170 39 196 | Federal land bank districts, with 21 branch 
‘ment issues. The deposits of reporting | vember, 1931, Borrowings from F. R. Bank.... 67 sxe 9 1 12 3 15 2. 1 ah 1 as 17 offices. These regional corporations are mak- 














|-U. S. TREASURY STATEMENT | Bank Moratorium 


Ruled to Be Hlegal 
For Washington 


‘Mayors of Cities Declared 


Without Power to Order 
Suspension of Business, 
In Recent Decision. 


[Continued from Page 1.] : 
proclamation by the mayor of a city, in 
this State, in which he sets out the facts 
that business conditions have become so 
depressed and the ability of the citizens 


|of the city to discharge their obligations 


have become so impaired that it is @x- 
tremely difficult for the business and fi- 
nancial institutions of the city to conduct 
their affairs in the usual and customary 
marner and to discharge their current 
oblications; and that, therefore, for the 
bests interests of everyone residing im the 
city, a moratorium is declared for 90 days, 
dusing which period of time maturities 
of aii private obligations shall be extended 
until the termination of the 90-day period. 

“We have been informed that checks 
drawn by customers of banks .n such city 
that have not been presented for pay= 
ment will be refused payment, and that 
any remittance letters containing checks 
cl:arcd through outlying banks will be re- 
turnea unpaid. 

““First. In your opinion, has the mayor 


lof a city or town in the State of Wash- 
jington, in his official capacity, the power 


to declare such hcliday and suspend busi- 
ness aS indicated in the enclosed procla- 
mation, which, in this case, apparently 
supersedes the operation of the law per- 
taimiug to the supervision of State banks? 

‘Second. Is the refusal by the bank 


jin such city of payment of outstanding 


checks drawn upon it by its customers or 
the return of such checks to clearing 
banks that presented them by mail, un- 


| paid, an act of insolvéncy? 


“*Third. In such cases, what is the le- 
gal position of the Supervisor of Bank- 
ing, and what action should he take?’ 

“AS we advised you, we are of the opin» 


\ion that a mayor of a city in the State 


of Washington has no authority to declare 
a legal holiday that can have the effect 


| of suspending the transactions of private 


business. There is no statute giving the 
mayor any. authority in this State and, in 
the absence of statute, the law is well set- 
tled that.a mayor has no such authority, 
29 C. J. 763. As we explained, the only 
way such a holiday, declared by the pror 
clamation of the mayor, can be effective is 
by the mutual consent of all parties con= 


| cerned. 


Legal Position 

“In answering your second and third 
questions, you are advised that, in our 
opinion, your legal position is exactly the 
same as it always has been. If any bank 
has, refused payment of outstanding 
checks and the holders of these checks 
are demanding payment, the banks will 
have to pay. If they do not, then you 
should proceed as in any other case of a 


| State bank refusing to pay its obligations 


| checks 


in the regular course of business. We do 
not mean by this, however, that you would 
be justified in closing a bank that has 
| failed to pay checks simply because of the 
fact that the mayor of the city in which 
the bank is located has declared a holiday. 
If the bank is in a financial position to pay 
its obligations, then it should be permitted 
to reopen and continue business in the 
regular course. In other words, a bank 
that has acted in good faith on the mayor's 
proclamation has not, in our opinion, come 
mitted an_act of insolvency in not paying 
during the period declared a holie 


day by such proclamation.” 











Montana Inheritance Tax. 
Declines During Two Years 


Helena, Mont., Jan. 3. 
According to report of the State Board 
of Equalization, the State :nheritance tax, 
during this tiennium, yielded a total of 
$636,291, as compared to $391,308 in the 
preceding biennium. Half goes to the 
State general fund and nalf to the come 
mon school equalization fund 


Changes Are Announced 
In Status of State Banks 


South Dakota: E. A. Ruden, Superintendent 
; of Banks, has announced: Bowdile State Bank, 
Bowdle, established; capital, $15,000. 





National Bank Suspensions 

National banks suspending Dec. 30 and 
31 and Jan. 3, as reported to the Comp- 
| trolle*» of the Currency and made publi 
Jan. 3, were: ; 
Dec. 30: First National Bank of Russiaville; 
Ind., resources, $175,308. - 
| Dec. 31: Putnam National Bank of Palatka, 
.Fla., resources, $1,861,367. . 

First National Bank of Herrin, Ill., resources, 
$1,251,608. 

Jan. 3: Third National Bank of Mt. Vernon, 
Ill., resources, $2,970,080. 


ing loans directly’ to farmers and stockmen 
for agricultural purposes, including crop pro- 
duction and the raising. breeding and fatten- 
ing of livestock. Individuals and partnerships 
only are eligible for loans. Corporations are 
ineligible 

Section 201(e) requires the Corporation to 
furnish each regional corporation with a 
minimum of $3,000,000 in capital, which may 
be increased if necessary. The capitalization 
of four corporations (these in the eighth, 
ninth, eleventh and twenfth land bank dis- 
tricts) has been increased to $5,000,000. 

The first loan by a regional credit. corpora- 
tion was made on Oct. 8, and up to the close 
of business on Nov. 30 $8,610,081.96 had been 
disbursed to 2,253 farmers and stockmen and 
repayments from five borrowers amounting ‘to 
$37,744.17 had heen received 

As of Dec. 23. $19,800,392.44 had been dis- 
bursed to 5,78€ norrowers: 17,336 applications 
totaling $41,924,102.69 had been approved upon 
which disbursement had not been made; and 
| 31.732 applications for loans totaling $65,433,> 
338.48 were awaiting action. Reports of re- 
payments subsequent to Nov. 30 have not been 
received 





We INVITE 


inquiry regarding facilities, 
service, rates and securi- 
ties of the Associated Gas ~-- 
and Electric System,amajor 
utility serving 1 in 27 elec- 
tric customers in the United 
States and its possessions. 





| Associated Gas and. 


Electric Company 
61 Broadway, New York City 
pia 


¥ 
Gas 
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INDEX SERVICE 


Daily Index on Page 2. Weekly Index in every 
Annual Index-Digest published 
Rag paper 
edition, $20.00: Newsprint edition, $15.00. 


Monday. issue. 
separately after March of each year. 


VOL. VII. NO. 240 


Repairing Exhaustion of Soil 


on Atlantic Coastal Plain « » 


Increase in Productivity Resulting from 
Regular Turning under of Crops on Lands 
Long-used for Farming Is Described 


By H. A. MILLER 


Assistant Economist, Division of Farm Management and Costs, United States Bureau of 
Agricultural Economics 


E COASTAL PLAIN sections of New 
| Jersey, Maryland, Delaware, and Virginia 

constitute one of the oldest farming areas 
in the Central Atlantic States. Much of the 
cleared land has been farmed continuously 
since the area was settled more than 200 
ears ago. 

: AS a vai, the cropping systems and meth- 
ods of farming followed in the past have 
not provided for maintaining fertility, and 
in some localities a relatively large part of 
the farm lands do not produce yields large 
enough to make farming profitable. 

During more recent years, however, more 
attention has been given to improving the 
farm lands, much of the soil has been built 
up in fertility, and many farms are now 
producing more than double the crop yields 
they produced before. 

The coastal plain area of the Central At- 
lantic States is especially well located geo- 
graphically in nearness to several important 
centers of population that consume large 
quantities of, farm products. A market for 
the great variety of crop and livestock prod- 
ucts to which the climate and soil are so 
well adapted is therefore within easy ship- 
ping distance. 3 4 

Transportation is provided by rail, water, 
and motor truck. A large part of the area 
is served by railroads and in many cases the 
main lines reach the larger cities directly, 
and this permits marketing perishable prod- 
ucts with little or no delay. 4 

Chesapeake Bay and its tributaries afford 
water transportation to a large part of the 
area. Hard-surfaced roads and nearness to 
many large markets have made the motor 
truck important in the transportation of 
farm products. 

The farm land is made up of a great 
variety of soils, ranging ftom sands and 
sandy loams with light subsoil to silts and 
silt loams and clay loams with heavier sub- 
soils. The natural productiveness of these 
soils differs greatly. 

+ + 


Some need special treatment at the start 
to make them productive. Others are pro- 
ductive for a few years, but are soon depleted 
unless provisions are made for maintaining 
fertilify. Other soils have been farmed con- 
tinuously for a great many years and are 
still producing good crops. : ; 

This variation in character of soil in dif- 
ferent parts of the area and the demand 
for different farm products by the cities have 
resulted in the production of a wide dvier- 
sity of crops. Farms located on the lighter, 
sandier soils are devoted mostly to growing 
truck and small fruits, and farms on the 
heavier land produce corn, wheat, hay, and 
livestock products. 

The combined effect, therefore, of soil con- 
ditions and market demands has been largely 
responsible for the developmnt of types of 
farming that do not include much livestock, 
but emphasize the production of cash crops 
for sale on the market. This development 
has resulted in the use of large quantities 
of commercial fertilizer. This practice, in a 
measure, has retarded the development of 
other important methods of soil maintenance. 

As a rule, the farmers of this area have 
given comparatively little attention to meth- 
ods of soil management. Even now, in many 
localities, legumes are not generally grown 
and Winter cover crops are practically un- 
known. 

In many cases the same crop has been 
grown year after year on the same land with 
little or no provision for maintaining fertility 
except through the use of small quantities 
of commercial fertilizer. This lack of atten- 
tion on the part of the farmers has re- 
sulted in poor yields and an unproductive 
condition of the soil on many farms. 

At present, the situation with respect to 
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HILE a considerable number of game 
fishes are handled in rescue operations, 
the majority of these species are pro- 

duced at the bureau's own hatcheries, limited 
only by the space and funds available, and 
it is therefore possible to exercise much 
greater control over the output. As a result 
of this, almost all of the most important 
forms, including the trouts, landlocked sal- 
mon, and the largemouth and smallmouth 
bass were distributed in greater numbers to 
keep pace with an increase in the numper of 
applications which are reaching new high 
totals each year. Since only two new hatch- 
eries were actually placed in operation dur- 
ing the year, the increase is largely attrib- 
utable to more efficient methods and in few 
instances to more favorable weather and 
water conditions. 

In connection with this work there is car- 
ried on a cooperative rearing pond system 
under which sportsmen’s organizations re- 
ceive fish from Federal hatcheries and retain 
them for feeding and rearing in ponds or, 
in several instances, complete hatchery units 
owned, developed, and maintained by the 
cooperating organization. Apparently eco- 
nomic conditions curtailed the funds which 
sportsmen could spend for this work and a 
smaller number of organizations to which a 
smaller number of fish were allotted coop- 
erated with the bureau during the fiscal year 
1932. 

The salvage of fishes stranded in the over- 
flowed areas of the upper Mississipi River, 
principally in the Upper Mississippi Wild 
Life and Fish Refuge, was conducted on a 
much restricted basis during 1932. This was 
because water conditions rendered salvage 
work impracticable or unnecessary to a con- 
siderable degree, with the result that the 
collections of 51,611,367 represent less than 
one-third.of the figures for the previous rec- 
ord year. 


crop production in this area is as follows: 
The stronger and naturally more fertile soils 
are still producing good crops and probably 
will continue to do so for many years. Other 
soils that have been built wp by improved 
methods of soil management to a high state 
of fertility are also productive. 

By far the greater portion of the area, 
however, is returning crop yields, so small 
that they are responsible for placing many 
farms on the border line between a profit- 
able and a losing business. There is also a 
considerable extent of land that is decidedly 
unproductive and some that for this reason 
is not farmed at all. 

+ + 

Since crop yield is one of the more im- 
portant single factors in determining the 
profits from farming, it is of the utmost 
importance to the: agriculture of the area 
that the fertility of these poorer producing 
lands be improved. 

The first step toward solving the problem 
of these poor lands is perhaps the most dif- 
ficult—the building up of soil fertility to a 
point at which it will produce yields large 
enough to put farming on a paying basis. 
Fortunately, there are many examples of 
farms in this area that have been made 
more productive because the farmers adopted 
improved methods of management that may 
well serve as guides in building up soil fer- 
tility and obtaining better crop yields on 
other poor farms. 

On account of the differences in the char- 
acter of the soil and the great variety of 
crops that are grown in the area, there is 
much diversity in farm practice, not only in 
methods of tillage but also in the use of 
fertilizers and in other methods of soil im- 
provement. There is one outstanding feature, 
however, in all of these different methods 
of building up land—the fact that in every 
case where the fertility of the soil has been 
built up and crop yields have been materially 
increased, large quantities of vegetable mat- 
ter have been added to the soil in one form 
or another. 

Commercial fertilizers and tillage practices 
play.an important part in crop production, 
but the general results that have been ob- 
tained indicate that humus is one of the 
most important factors in the improvement 
of the soil of this area and that crop produc- 
tion“depends largely upon the quantity of 
decayed vegetable matter in the soil. 

On some of the poorer, low-yielding land, 
for example, a good growth of crimson clover 
turned under doubles the yield of the suc- 
ceeding crops. In many instances farmers 
have plowed under thsee crops of crimson 
clover in succession and have brought their 
land up from a condition in which it pro- 
duced only 15 bushels of corn per acre, to 
a point at which it produced more .than 50 
bushels per acre. This indicates that as the 
organic matter is increased in these soils, 
the yields also increase. 

+ + 

The presence of organtc matter benefits 
these lands in several ways. It increases the 
bacterial activity so essential to crop produc- 
tion. It causes water to be absorbed more 
readily during heavy rains, and thus lessens 
the danger from, washing. 

Soils well supplied with organic matter 
are more retentive of moisture, remain more 
friable, are easier to work, and are less likely 
to become hard or form a crust after rains. 
The chief source of nitrogen in the soil is 
the breaking down and decay of organic 
matter present, and nitrogen is one of the 
most expensive fertilizers that the farmer 
must buy. 

The big problem in the improvement of 
farm land in this area is to get organic 
matter into the soil and to do it economically. 
In the farm practice of the area there are 
three principal sources from which humus 
is usually supplied—farm manure, roots and 
stubbles left from crops, and green crops 
turned under. 


Farm manure is a most valuable source of ' 


fertility on many of the farms. In addition 
to supplying considerable nitrogen, some 
phosphoric acid, and potash, it is an im- 
portant source of humus. 

In parts of this area where the type of 
farming includes livestock enterprises, the 
manure from the animals and the sod re- 
maining from the clover and grass crops are 
the chief reliance for maintaining the supply 
of organic matter in the soil. On the heavier 
soils, and especially on livestock farms where 
a large part of the land is kept in sod, the 
manure produced is usually sufficient to 
maintain the organic matter necessary to 
good crop production. 

But on some of the lighter land it is diffi- 
cult to maintain the normal supply of organic 
matter even on farms heavily stocked with 
animals and where all crops are fed. On 
such lands especially it is necessary not only 
to use all the avialable manure but to in- 
crease still further the organic matter in 
the soil by turning under crop residues and 
green crops. 

+ + 

The roots and stubble left in the soil after 
crops are harvested constitute an important 
source of organic matter. The quantity of 
this material left from such crops as corn 
and wheat harvested in the usual way is 
not large; but where systems of manage- 
ment which leave practically the entire crop 
on the field are followed, the quantity of 
organic matter thus added is much greater. 
Pasturing off crops with livestock is an eco- 
nomical way of removing the crops and add- 
ing large quantities of organic matter to 
the soil. 

Supplying organic matter by methods which 
turn back as great a quantity of crop residue 
as possible ordinarily does not receive suffi- 
cient attention on the average farm of the 
area. The cropping system that does not 
provide for maintaining an abundance of 
organic matter in the soil is of little value 
in building up fertility. 

Merely alternating the crops is not suf- 
ficient. Hay and pasture land should be 
plowed while there is still a good sod. Weeds, 
cornstalks, straw, and other material of this 
kind are valuable sources of organic matter. 

Most of the progress in builaing up the 
low-yielding soils has been made by arrang- 
ing the cropping systems to include one or 
more crops to be turned under at regular 
intervals. In some instances it has been 
necessary to plow under several crops be- 
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- DELAWARE HEALTH SERVICE 
FOR ADULT AND CHILD 


Range of State and County Activities to Prevent Disease 
and for Collecting Vital Statistics 


Topic 1---Public Health 


This is the thirtieth of a series of articles describing the public health 


activities of State governments. 


By DR. A. C. JOST 


% Executive Secretary, Board of Health, State of Delaware 


In the following article, Dr. Jost continues his discussion of ‘the activities of 
the Delaware Department of Health, begun in the issue of Jan. 3. 


N THE Division of Child and Infant 
Hygiene it has been the practice to 
place in the possession of the parents 

of every child born in the State an offi- 
cial intimation that the birth certificate 
has been placed among the State records. 
Under certain conditions, these notifica- 
tions are sent by mail; in others they 
are personally delivered by a nurse, who 
thus establishes contact with the family, 
the better to be of service to the physi- 
cian or the mother . 

Infants of a certain group of parents 
are visited at least twice in the first six 
months of life, a third visit being made 
before the child is a year old. The first 
visit is often made before the child is 
several weeks old. 

Mothers are encouraged to bring their 
infants to clinics established in a num- 
ber of places in each county, where ex- 
pert advice is placed at their service and 
where immunization treatment against 
diphtheria or other diseases can be se- 
cured. 

Fully staffed county units, one in each 
counuty in the State, constitute the field 
force of the organization. There are two 
or more full-time nurses in each of these 
units, and also several employed jointly 
by the State Board of Health and certain 
school districts, it being the policy of the 
board to encourage local effort by assist- 
ing school boards which could not alone 
maintain school nurses in their districts. 

These county units attend to the quar- 
antining of communicable diseases and 
form teams for the medical inspection 
of school children. A team consists of 
a physician, a nurse and a dental hy- 
gienist. 

+ + 

It is the intention that every pupil at- 
tending school be examined each year in 
order that, if possible, remediable defects 
may be treated. Special examinations 
are given to those who participate in 
athletic contests, and at Summer round- 
ups the attempt is made to examine all 
children who are planning on entering 
the schools of the State when they re- 
open in the Fall. At the round-ups vac+ 
cinations and immunizations are also 
attended to. 


The county unit officer usually assumes 
the duties, being appointed thereto by 
the councils of the towns included in the 
county, of the local_health officer. There 
are but few exceptions to this in the 
entire State. 

Provision for instruction in dental hy- 
giene has been made by placing on duty 
a corps of eight dental hygienists, and 
by encouraging the formation of dental 
clinics in the larger school districts. This, 
the last-formed division of the State 
board, has but recently completed its 
first, a most successful, year of service. 

Efforts to prevent the spread of tuber- 
culosis comprise a very large portion of 
the board’s activities. Two sanatoria are 
maintained, one for white and one for 
colored patients. Each has been largely 
added to in bed capacity in recent years, 
and the provision of still more beds is 
being requested. 

A 30-bed addition for children is now 
being constructed as an increase to the 
Brandywine facilities, Brandywine being 
the institution where white patients are 
received. This addition should place the 
State in possession of beds to an extent, 
in so far as the whites are concerned, 


somewhat in excess of the standard of 
one bed for each annual death. This 
standard has not yet been met in respect 
of the colored. 

Superintendents of the respective insti- 
tutions or a member of the staff hold 
diagnostic clinics at various places in the 
State and the City of Wilmington, at 
such times and in such localities as per- 
mit relatively easy attendance by any 
individual who requires the expert opin- 
ion these are qualified to give. The X-ray 
equipment at Branqywine is freely made 
use of by patients at Edgewood, or by 
individuals referred for X-ray examjna- 
tion from the county or city clinics. 

> + 

Every county unit has complete files of 
avery tuberculosis patient in the county 
who has been at any time reported to 
the State board. Contacts and suspected 
cases are continually being encouraged 
to attend the diagnostic Clinics. All 
deaths are reported to the county units 
in order that contacts may be examined. 
Cases discharged from the hospitals are 
immediately reported to the county units 
for follow-up, it being the duty of the 
county unit staffs to report on the phys- 
ical condition of each patient at certain 
stated intervals. 

In a number of school districts Man- 
toux tests have been undertaken, with 
the physical examination and X-raying 
of all those who turn out to be reactors. 
Treatment at the State sanatoria is free, 
though if any patient wishes and can 
afford to do so, certain contributions 
may be regularly made. 

If, however, we accept as accuracy the 
dictum that “public health is purchas- 
able,” one is justified in estimating a 
health organization not in the terms of 
what it is, but in those of what it does. 
Here vital statistics must be the measur- 
ing rod. 

The crdue death rate of the State is 
relatively high, due to the number of per- 
sons of advanced age groups and to the 
number of its colored. When corrected 
for these, it will be found to be very 
favorable, below that of the Union as a 
whole. 

Dr. L. I. Dublin, in a recent article, is 
authority for the statement that the 
trend in tuberculosis mortality for the 
10-year period ended 1929 indicates a 
more rapid improvement in Delaware 
than has been experienced throughout 
the United States as a whole. That there 
was last year an interference with the 
improvement so noticeable up till that 
date is understandable in the light of 
recent developments. 


+ + 

Already this year a return to the old 
rate of progress seems to be in evidence. 
The trend of deaths from typhoid is a 
rapidly falling one, and the same in a 
general way can be said in respect of 
all the communicable diseases. The in* 
fant mortality rate has shown the effect 
of the unfavorable racial composition; 
but, after a period of seeming stabiliza- 
tion, this year indicates a most remark- 
able improvement over the best figures 
ever before experienced. 

These at least are tangible evidences, 
and one is justified in making the asser- 
tion that in their presence there has also 
been made progress in those particulars 
not so capable of measurement, namely, 
the prevention of disease and the devel- 
opment of Grade-A population. 


In the next of this series of articles on the public health activities of the 
various States, to appear in the issue of Jan. 5, Dr. J. A. O’Hara, President, 
Department of Health, State of Louisiana, will tell of the organization and 
work of the Louisiana Department of Health. 


fore sufficient fertility could be accumulated 
to produce yields large enough to be at all 
profitable. This involves considerable ex- 
pense, but in extreme cases it is doubtless 
good practice. 

In using green-manure crops as. a means 
of seil improvement -it is of distinct ad- 
vantage to use legumes so far as possible. 
These crops add to the organic matter and 
supply large quantities of nitrogen, the most 
expensive element that is brought in the 
form of commercial fertilizers. If legumes 
are grown regularly and are plowed under 
on the different fields, the nitrogen required 
for the growth of the other crops will be 
supplied and much money may be saved 
which would otherwise have been expended 
on fertilizers. 

Building up the fertility of .the soil is an 
economic as well as an agricultural prob- 
lem. Expenditures must be justified by the 
increase in crop yield either at once or at 
some time in the near future. The kind of 
crop grown and the price received are im- 
portant factors, since these affect the margin 
of profit and consequently the amount of 
money available for improvément. 

The rate at which this improvement is to 
be made must be governed to a certain ex- 
tent by the amount of capital available for 
the purpose. If the necessary capital is 
available, the improvement can be carried 
on rapidly and the soi-built up in a com- 
paratively short time. With little or no cap- 
ital available more time-is necessary and the 
improvement must be,bropught about gradu- 
ally. 

The latter course has its advantages in that 
it gives more time for becoming familiar with 
important details’ ‘aMd- invites less danger 
from losses through Hutting more money into 
the soil than r@tuffs“will warrant. Such 
losses May occur when the improvement is 
broight about rapidly. 


The type of farming should be made to 
conform to the conditions on the individual 
farm. For the man with small capital, crop 
farming is much more simple and more de- 
sirable type, for a few years at least, than is 
livestock farming. A few well-selected cash 
crops will generally return a reasonable in- 
come with less investment than is required 
for livestock farming. 


There is an advantage, however, in keeping 
enough livestock to utilize feed that might 
otherwise be wasted, the manure being re- 
turned to the land. However, all the real 
advantage in keeping livestock for the 
manure alone can easily be gained by using 
small quantities of fertilizer and ,plowing 
under. green crops. 


In starting to improve farm land in this 
area the tendency’ to rush into livestock 
farming before conditions wafrant the change 
should be studiously avoided. It is the part 
of wisdom to increase the livestock gradu- 
ally as the soil is built up to a point at which 
an abundance of feed can be produced easily, 
and as sufficient capital to buy fences and 
livestock equipment is accumulated. 


But in the beginning and for a considerable 
time thereafter, crop farming and the sale 
of cash crops have a decided advantage in 
simplicity of operation and quicker and surer 
returns. 


Selection of crops for sale should be based 
on the experience of the community, taking 
into account the conditions on the indjvidual 
farm with reference to character of soil, labor 
supply, and other factors. Whatever ‘the 
choice may be, whether truck crops and small 
fruits that require heavy applications of com- 
mercial fertilizer, or hay and grain not sc 
heavily fertilized, it will be advisable to in- 
clude clovers and other soil-building legumes 
in the cropping system. 
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and requirements of a self-contained and selt-gov- 
erning nation.” 
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Music in School ‘as Training 
for Use of Leisure . . | 


Vocal and Instrumental Culture in Youth 
Discussed by Commissioner of Education as 
Basis of Desirable Accomplishment 


By WILLIAM JOHN COOPER 


United States Commissioner of Education 


USIC should occupy a prominent place in 
the curriculum for the boys and girls 
who are /now in school. These people 

will be the voters and the men and women 
who will be running the country in 1940 and 
1950. Music-is important, therefore, that so 
far as we can we should foresee the demands 
on these people. \ 

Of these an important one will be that they 
know how to spend their leisure time. Cer- 
tainly nothing can occupy this leisure time 
to better advantage than music. 

+ + 

As it is, we do not have the folk meetings 
of Europe nor the gathering places where 
songs are sung and music pccupies the time 
of the people when they are not working. 
Certainly it can do the participator no harm, 
and may entertain a large group of his 
fellows. \ 

If, under present conditions, it is impossible 

to keep men employed, we must keep them 
at work on something which at least is harm- 
less to them. What is better for this than 
music? 
. In most of our elementary schools we are 
now teaching the fundamentals of music, but 
during this time most of the voices are so- 
pranos; only a few are differentiated. It is 
in the junior high school that changes of 
voice come about. 

What is the condition of music in our sec- 
ondary schools? Here we have a cross section 
in the survey of secondary education which 
was made by Miss Anne E. Pierce, associate 
in music at the University of Iowa, for the 
survey staff. In consulting this study we find 
that music has developed in public high 
schools within three decades. Its growth has 
been phenomenal. 

“Prior to 1900,” writes Miss Pierce, “music 
was included among school studies by the 
educator primarily for its disciplinary value 
against the opposition of the laymen who 
considered it a ‘fad’ undeserving of an ex- 
penditure of time and of the taxpayers’ 
money.” 

At the present time,‘only 30 years later, 
she finds many cities have-a large financial 
investment in pianos, orchestral and band 
instruments, music libraries, phonographs and 
phonograph recvords. More than 35,000 or- 
chestras are reported in the public schools, 
some of them of a quality to render the sym- 
phonies well. 

There is a national high school orchestra, of 
nearly 400 players, chosen through competi- 
tion from.all the States of the Union, and a 
national high school chorus numbering 452 
students; there are the National Music Camp 
at Interlothen, Mich., and the Eastern Music 
Camp at Oakland, Maine. All of these have 
grown up within the last decade or so. 

+ 

The courses of study in music are compara- 
tively few. For example, in the Bureau of 
Curriculum Research of Teachers College, 
Columbia University, thirty thousand odd 
courses of study representing all fields were 
reported in August, 1931, but a search of this 
vast amount of material revealed only 96 
courses in music. O fthis number 12 were 
State courses written since 1924; the re- 
mainder were drawn up for city systems and 
were written within the 15 years. 

The 96 courses furnish the basis for getting 
@ general bird’s-eye view of music in the 
school. The general objectives most often sub- 
scribed to in these courses have been classified 
under these heads: Aesthetic, creative, dis- 
ciplinary, emotional and ethical, leisure time, 
physical, social and vocational. 

Although all of these objectives may be 
legitimate, we wish to stress the place of 
music insthe spending of one’s leisure time. 
In Long Beach, Calif., this aim is prominent. 

“Music,” it is said, “provides a safe emo- 
tional outlet for leisure time through estab- 
lishing high standards in tastes and habits 
in music.” 

The social aim, of course, is prominent in 
most of the coursesypf study, especially where 
orchestras and choruses are involved. Nearly 
all courses have a certain amount of voca- 
tional purpose. They are all endeavoring to 
discover~ the abilities in music which will 
lead to music as a career. ~ 

“For example,” Miss Pierce found, “of 293 
members of the national high “school orches- 
tra in 1930 only 38 per cent stated that they 
expected to become professional performers, 
while 10 per cent indicated that they planned 
to earn a livelihood as music teachers.” 

The main purpose then of music for the 
majority of these best pupils in the high 
schools was purely avocational. This is in- 
deed a good sign. 

Of the course of study Miss Pierce found no 
clear-cut recognition of difference between 
the course in the junior high school and the 
course in the senior high school except that 
in general the latter course was more ad- 
vanced. There are some courses, such as the 
history of music and musical theory which 
are offered ortly as elective courses in the 
senior high’ school. 

+ + 

Choruses and glee clubs are common in 
both junior and senior schools, and a-capella 
choirs are found in some of the larger schools. 
It may be assumed that nearly all the mem- 
bers of these organizations are studying the 
course with a view to better leisure time. 

Probably the greatest difficulty lies in the 
new institutions which we call junior high 
school. At this time the voices of most of 
the boys are “breaking.” Consequently we 
usually feel justified in letting these boys be 
excused from all music work of a vo¢al char- 
acter. Unless one has sufficient talent and 
interest to play an instrument, he is excused 
from music entirely during this period. 

In Oakland, Calif., an exception to this rule 
is made. There the director, Glen Woods, 
has a way of testing each boy from time to 
time and gives him music instruction of the 
type he can sing. ‘If this could be done more 
generally and over large areas Of the country 
it would prove advantageous. 

For if these boys have their voices trained 
as they change there will be less trouble in 
breaking them into choruses in the senior 
high schools. The large percentage of them 
now come to the senior high school with 
voices untrained and feel that they must 
begin all over again. 

A second interference with the taking of 
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music in the high school are the rigid college 
preparatory requirements. If one is prepar- 
ing for the usual college of engineering, his 
course is practically outlined for him, even 
though it may appear to have certain elec- 
tives. If he selects music as an elective he 
is likely to find himself handicapped when 
he enters the college. 

Yet students who have been measured by 
standardized achievement tests show that 
they do just as well when they enter college 
with as much as 50 per cent of their work 
of a vocational nature. If we could gather 
Statistics on students who have submitted 
music for a fourth or a fifth of their admis- 
sion requirements it would be an interesting 
experiment. 

Statistics which have been gathered on 
something over 700 students show that there 
is no material difference in the work done by 
those who have entered with 15 units of aca- 
demic credits and those that have entered 
with 12 units of academic work and 3 units 
of vocational or semi-vocational work. The 
colleges, however, have not all been ready to 
recognize the 3 units of vocational work. 

Moreover, there is at least one study made, 
I think, at Stanford University which. shows 
that those students who have entered With 
50 per cent of vocational work do just as well 
as those students who have entered with all 
academic credits. The grade of work done, 
and not the subject pursued, appears to be 
the determining factor. I have no doubt, 
therefore, but that students of music will do 
just as well if they are allowed to take into 
the college at least half of their work in 
music if it well done. 

The third difficulty proposed lies in the 
fact that music teachers as yet are not so 
well trained as teachers in other subjects. 
I think it{ is true that most high schools now 
have a person with a bachelor’s degree hold- 
ing the music position. This, however, is not 
yet true for many schools, and has not been 
true long of most schools. 

>. + 

When the majority of the music teachers 
are as well qualified in academic preparation 
as are those who teach Latin, English, math- 
ematics, science, and the other academic sub- 
jects, part of this opposition to their pupils 
will disappear. 

Another objection which may be is that 
music itself is not yet well worked out. I 
think that our national survey shows that 
there are now quite clear-cut courses in 
music. But what these courses consist of is 
not always clear. 

The fact that there are so few courses of 
study written is in itself a drawback. I be- 
lieve the correction of this is only a matter 
of time. When the musie teacher has more 
time she will undoubtedly put the material 
in such shape that it can be printed. 

Music then has entered the curriculum of 
our secondary schools in response to the 
needs of a new group of pupils. Only a small 
percentage of these pupils are actually plan- 
ning to be professional performers or to be 
teachers. Most of them are taking music as 
a method of spending their leisure time. 

This leisure time we have seen must inevi- 
tably increase, and music study should in- 
crease with it. But as yet music teachers are 
not as well prepared academically as are the 
other teachers, nor are the music courses so 
definitely worked out. 

We believe, however, that in a decade or 
two more these teachers will be as well pre- 
pared as their colleagues and will have their 
courses in printable form, graded according 
to the needs of the pupils. 
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EW MEXICO has recently begun a series 
of experiments with rock asphalt as a 
surfacing material for major highways. 

These experiments are the natural outcome 
of discovery of large beds of rock asphalt 
in eastern New Mexico. A sufficient quantity 
of rock asphalt has been found to provide 
the needs of the State for many years, should 
this material be adopted as standard sur- 
facing. 

At present two stretches of the main east- 
west trunk line have been topped with rock 
asphait. part of it coming from the New 
Mexico mines and part from Oklahoma. It 
was the desire of the highway commission 
to test the local product under competition. 

One short stretch of road, surfaced with 
this material two years ago, before experi- 
ments on a large scale were undertaken, is 
still in use and apparently in better shape 
now than when laid. Continued traffic has 
compacted the material into a smooth sur- 
faced, resilient material. 

Cost of rock asphalt surfacing is slightly 
higher at present than the oil surfaced type 
of highway in wide use in this State. One 
section 9.22 miles in length cost $62,246 to 
lay. Freight on the surfacing was a factor 
in raising the total outlay. 

Rock asphalt has long been used in vari- 
ous parts of the world for highway surfacing, 
but never on a large scale. The first recorded 
use for road construction was in Paris in 
1854, although sidewalks had been laid of 
this material as early as 1838. 


Such surfacing was unknown in the United 
States until 1872, when. Union Square in New 
York was paved with ‘rock asphalt brought 
from itzerland. In 1876 rock asphalt cov- 
ered four blocks on Pennsylvania Avenue, 
Washington, D. C. 

The New Mexico mines bear a product of 
sand stone base with sufficient potential out- 
put to rank it among the three leading sand- 
stone base rock asphalt mines in the United 
States, the other two being located at Bow- 
ling Green, Ky., and at Carpenteria, Calif, 





